MOBILINK MICROFINANCE BANK LIMITED
BALANCE SHEET
AS AT DECEMBER 31, 2018

ASSETS

Cash and Balances with SBP and NBP
Balances with other Banks/NBFIs/MFBs
Lending to financial institutions
Investments — net of provisions
Advances - net of provisions

Operating fixed assets

Other assets

Deferred tax asset - net

Total Assets

LIABILITIES

Deposits and other accounts
Borrowings

Subordinated debt

Other liabilities

Deferred tax liabilities

Total Liabilities

Net assets
REPRESENTED BY:

Share Capital

Statutory reserve
Depositor's protection fund
Unappropriated Profit

Surplus on revaluation of assets
Total Capital

MEMORANDUM / OFF-BALANCE SHEET ITEMS

Note

6

7

8

9
10
1
12

13

14

15
5.8
5.8

16

17

2018 2017

{Rupees) (Rupees)
2,134,916,179 1,071,464,341
5,162,381,361 3,047,342,613
5,408,581,609 4,527,807,491
12,428,377,027 9,819,345,964
729,541,801 462,744,207
2,194,622,020 1,603,732,370
56,273,879 48,438,818
28,114,693,876 20,580,875,804

22,091,485,932

2,059,393,830

14,943,057,336

2,5633,184,153

24,150,879,762 17,476,241,489
3,963,814,114 3,104,634,315
2,713,596,830 2,713,596,830
332,173,703 168,569,453
86,860,323 42,283,977
789,816,115 179,975,461
3,922,446,971 3,104,425,721
41,367,143 208,594
3,963,814,114 3,104,634,315

~ The annexed notes from 1 to 36 form an integral part of these financial statements.
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MOBILINK MICROFINANCE BANK LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2018

Markup/Return/interest earned
Markup/Return/Interest expensed
Net Mark-up/ Interest Income

Provision against non-performing loans and advances - net
Provision for diminution in the value of investments
Bad debts written off directly

Net Markup/ Interest Income after provisions

NON MARKUP/ NON INTEREST INCOME
Fee, Commission and Brokerage Income - net
Dividend income

Other Income

Total non-markup/non interest Income

NON MARKUP/ NON INTEREST EXPENSES
Administrative expenses

Other provisions / write offs

Other charges

Total non-markup/non interest expenses

Extra ordinary/ unusual items
PROFIT BEFORE TAXATION

Taxation - Current
- Prior year
- Deferred

PROFIT AFTER TAXATION
Unappropriated profit / (loss) brought forward
Profit available for appropriation

APPROPRIATIONS:
Transfer to:
Statutory reserve
Capital reserve
Contribution to depositors protection fund
Revenue reserve
Proposed cash dividend

Unappropriated profit carried forward
Earnings per share (Rupees)

The
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Note

18
19

9.3

9.4

20

21

22

23

24

29

2018 2017
(Rupees) (Rupees)
3,356,863,523 2,616,677,423
(389,543,416) {510,086,089)
2,967,320,107 2,106,591,334
(197,192,207) (115,700,937)
(197,192,207) (115,700,937)

2,770,127,900

1,990,890,397

430,200,263 540,476,085
82,832,546 -
556,437 773,353
513,589,246 547,249,438
3,283,717,146 2,532,139,835
(2,058,286,242) (1,648,857,326)
(4,629,562) (2,683,036)
(2,062,915,804) (1.651,540,362)
1,220,801,342 880,599,473
1,220,801,342 880,599,473

(391,914,275)

(169,635,980)

(32,489,925) .
21,624,108 (98,874,058)
(402,780,092) (268,510,038)
818,021,250 612,089,435
180,117,074 (278,950,002)
998,138,324 333,139,433
(163,604,250) (122,417,887)
(40,901,063) (30,604,472)
(204,505,313) (153,022,359)
793,633,011 180,117,074
= 301 7.18

nnexed notes from 1 to 36 form an integral part of these financial statements.
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MOBILINK MICROFINANCE BANK LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2018

Note
Profit after taxation
Other comprehensive income
Comprehensive income transferred to equity
Components of comprehensive income not reflected in equity
Surplus on revaluation of investments 8.2

Related tax impact

Total comprehensive income for the year

2018 2017

(Rupees) (Rupees)
818,021,250 612,089,435
818,021,250 612,089,435

55,156,190 245,405
(13,789,047) (36,811)

41,367,143 208,594
859,388,393 612,298,029

The annexed notes from 1 to 36 form an integral part of these financial statements.
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MOBILINK MICROFINANCE BANK LIMITED
CASH FLOW STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2018

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation
Less: Dividend income

Adjustments for non-cash charges
Depreciation
Amortization
Provision against non-performing advances
Provision for dimunition in the value of investments / other assets
{Gain) on sale of fixed assets- net
Finance charges on leased assets
Operating fixed assets written off
Provision for gratuity

(Increase)/ decrease in operating assets
Lendings to financial statements
Advances

Other assets (excluding advance taxation)

Increase/ (decrease) in operating liabilities
Bills payable

Borrowings from financial institutions
Deposits ’

Other liabilities (excluding current taxation)

Payments against provisions held against off-balance sheet obligations
Income tax paid
Gratuity paid

Net cash inflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net investment in available-for-sale securities

Net investment in held-to-maturity securities

Dividend income

Investments in operating fixed assets

Sale proceeds of property and equipment disposed—off
Net cash (outflow) / inflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Reciepts / payments of sub-ordinated loan
Reciepts / payments of lease obligations
Issue of share capital
Dividend paid

Net cash flow from financing activities

{Decrease)/ increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year 31

2018 2017
(Rupees) (Rupees)
1,220,801,342 880,599,473
(82,832,546) -
1,137,968,796 880,599,473
135,448,467 118,847,323
35,534,077 41,560,981
197,192,207 115,700,937
(556,437) (773,353)
3,747,163 -
3,595,820 8,367,151
374,961,287 283,703,039

1,512,930,083

1,164,302,512

(2,806,223,270)

(4,076,222,692)

(590,889,650) (780,713,779)
(3,397,112,920) _ (4,856,936,471)
(5,406,409) 60,974,895
7,148,428,596 4,636,694,869
(432,341,538) (269,989,416)
6,710,680,649 4,427,680,348
4,826,497,812 735,046,389
(445,906,499) (100,156,368)
(17,329,979) (2,307,164)
4,363,261,334 632,582,857
(825,617,928) (3,032,508,856)
82,832,546 -
(442,792,875) (236,491,132)
807,509 2,559,495
(1,184,770,748)  (3,266,440,493)

1,261,843,230

1,261,843,230

3,178,490,586
4,118,806,954

(1,372,014 ,406)
5,490,821,360

7,297,297,540

4,118,806,954

The afinexed notes from 1 to 36 form an integral part of these financial statements.
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MOBILINK MICROFINANCE BANK LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2018

Revenue
Capital Reserves Reserves
Share Capital Statutory Depositors Unappropriated Total
Reserve Protection Fund Profit
(Rupees) (Rupees) {Rupees) {Rupees) {Rupees)
Balance at January 01, 2017 1,451,753,600 46,151,566 11,537,892 (278,950,002) 1,230,493,056
Profit for the year - - - 612,089,435 612,089,435
Other comprehensive income - - - - -
Total comprehensive income for the year - - - 612,089,435 612,089,435
Transfers to Statutory reserves - 122,417,887 - (122,417,887) -
Transfer to Depositors protection fund
- 5% of the profit after tax for the year - - 30,604,472 (30,604,472) -
- retum on investments - net of tax - - 141,613 (141,613) -
- 30,746,085 (30,746,085) -
Issue of share capital 1,261,843,230 - - - 1,261,843,230
Balance at December 31, 2017 2,713,596,830 168,569,453 42,283,977 179,975,461 3,104,425,721
Profit for the year - - - 818,021,250 818,021,250
Other comprehensive income - - - - -
Total comprehensive income for the year - - - 818,021,250 818,021,250
Transfers to Statutory reserves - 163,604,250 - (163,604,250) -
Transfer to Depositors protection fund
- 5% of the profit after tax for the year - - 40,901,063 {40,901,063) -
- return on investments - net of tax - - 3,675,283 (3,675,283) -
- - 44,576,346 (44,576,346) -
Balance at December 31, 2018 2,713,596,830 332,173,703 86,860,323 789,816,115 3,922,446,971

!

_The annexed notes from 1 to 36 form an integral part of these financial statements.
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MOBILINK MICROFINANCE BANK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2018

1

STATUS AND NATURE OF BUSINESS

Mobilink Microfinance Bank Limited (the Bank) was incorporated in Pakistan on November 29, 2010
as a public limited company under the Companies Ordinance, 1984. The Bank obtained license for
Microfinance operations from the State Bank of Pakistan (SBP) on September 12, 2011 to operate
on a nationwide basis and received the certificate of commencement of business from Securities and
Exchange Commission of Pakistan (SECP) on February 13, 2012 whereas certificate of
commencement of business from SBP was received on April 20, 2012.

The Bank has 61 business locations/ touch points comprising of 61 branches and no booth/ service
centre (2017: 61 business locations/ touch points comprising of 61 branches and no booths/ service
centres) in operation. The Bank's registered and principal office is situated at Plot No. 3-A/2, F-8
Markaz, Islamabad, Pakistan. The Bank is a subsidiary of Global Telecom Holding S.A.E. (the
holding company) which owns 99.99% share capital in the Bank.

The Bank's principal business is to provide microfinance banking and related services to the poor
and under served segment of the society under the Microfinance Institution Ordinance, 2001. The
Bank is also offering Branchless Banking Services through agency agreement with Pakistan Mobile
Communications Limited (PMCL), a related party, under the Branchless Banking license from the
SBP.

BASIS OF PRESENTATION

These financial statements are presented in accordance with the Banking Supervision Department
(BSD) Circular No. 11 dated December 30, 2003 issued by the SBP.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for Banks/DFIs/MFls. The accounting and reporting standards
applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International
Accounting Standards Board (IASB) issued by the Institute of Chartered Accountants of Pakistan
(ICAP) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, Microfinance Institutions
Ordinance, 2001,

- and the directives issued by the SECP and SBP.

Wherever the requirements of the Companies Act, 2017, the Microfinance Institutions Ordinance,
2001, and directives issued by SECP and SBP differ with the requirements of the IFRSs and IFASs,
the requirements of the Companies Act, 2017, the Microfinance Institutions Ordinance, 2001, and
the reauirements of the said directives shall orevail.
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4.1

4.2

b)

-2-

The SBP vide BSD Circular No. 10, dated August 26, 2002 has deferred the applicability of
International Accounting Standard (IAS) 39, "Financial Instruments: Recognition and Measurement"
and IAS 40, "Investment Property" till further instructions. Further, SECP vide its S.R.O. 411(1)/2008
dated April 28, 2008 has deferred the applicability of IFRS 7 — ‘Financial instruments — disclosures’.
Accordingly, the requirements of the these standards have not been considered in the preparation of
these financial statements. However, investments have been measured in accordance with the
Prudential Regulations (the Regulations) of the SBP and presented in accordance with the
requirements of SBP BSD Circular No. 11 dated December 30, 2003.

BASIS OF MEASURMENT

These financial statements have been prepared under the historical cost basis except "available for
sale" investments which are measured at fair value.

Functional and presentation currency

These financial statements are presented in Pakistan Rupee (PKR), which is the Bank’s functional
currency. All financial information presented in PKR has been rounded to the nearest of PKR, unless
otherwise stated.

Significant accounting estimates

The preparation of financial statements in conformity with approved accounting standards, as
applicable in Pakistan, requires management to make judgments/ estimates and associated
assumptions that affect the application of policies and reported amounts of assets and liabilities,
income and expenses. These judgments/ estimates and associated assumptions are based on
historical experience and various other factors that are believed to be reasonable under the
circumstances, the resuit of which form the basis of making the estimates about carrying value of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from

these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognized in the period in which the estimates are revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods. Information about significant areas of estimation, uncertainty and critical
judgments in applying accounting policies that have significant effect on the amounts recognized in
the financial statements relates to valuation and impairment of investments, advances, determination
of useful lives of depreciable assets and intangible assets, provision for income taxes and other
provisions which are discussed in following paragraphs:

Impairment of investments

Impairment in the value of investments is made after considering objective evidence of impairment.
Provision for diminution in the value of investments is made as per the Regulations issued by SBP.

Advances

The Bank reviews its micro credit loan portfolio to assess amount of non-performing advances and
provision required there against on regular basis. While assessing this requirement, the Regulations
of SBP are taken into consideration.

Taxation

The Bank takes into account the current income tax law and decisions taken by the taxation
authorities. Those amounts are shown as contingent liabilities wherein, the Bank's views differ from
the views taken by the taxation authorities at the assessment stage and where the Bank considers
that its view on items of material nature is in accordance with law.
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d)

e)

f)

9)

5.1

5.2

a)

-3-
Operating fixed assets/ intangible assets

Estimates of residual values and useful lives of operating fixed assets and intangible assets are
reassessed annually and any change in estimate is taken into account in the determination of
depreciation/ amortization charge and impairment loss. Changes in estimates are accounted for over
the estimated remaining useful life of the assets.

Provisions and contingencies

The Bank reviews the status of all the legal cases on a regular basis. Based on the expected
outcome and consideration of opinion of its legal advisor, appropriate provision/ disclosure is made.

Impairment of financial assets

A financial asset is considered to be impaired if objective evidence indicates that one or more events
would have a negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortized cost is calculated as the
difference between its carrying amount, and the present value of the estimated future cash flows
discounted at the original interest rate.

Individually significant financial assets are tested for impairment on an individual basis. The
remaining financial assets are assessed collectively in groups that share similar credit risk
characteristics. All impairment losses are recognized in profit and loss account.

Other provisions

Estimates of the amount of provisions recognized are based on current legal and constructive
requirements. As actual outflows can differ from estimates due to changes in laws, regulations,
public expectations, prices and conditions, and can take many years in the future, the carrying
amounts of provisions are regularly reviewed and adjusted to take account of such changes.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, balance with SBP/ National Bank of Pakistan
(NBP) and other banks/ Non-Banking Financial Institutions (NBFIs)/ Microfinance Banks (MFBs).

Investment

All purchases and sale of investments are recognized using settlement date accounting. Settiement
date is the date on which investments are delivered to or by the Bank. All investments are
derecognized when the right to receive economic benefits from the investments has expired or has
been transferred or the Bank has transferred substantially all the risks and rewards of ownership.

Investments of the Bank are classified into the following categories:

Held for trading

These represent securities acquired with the intention to trade by taking advantage of short-term
market/ interest rate movements. These securities are disposed off within 90 days from the date of
their acquisition. These are marked to market and surplus/ deficit arising on revaluation of ‘held for
trading' investments is taken to profit and loss account in accordance with the requirements
prescribed by SBP.
g TE p
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b)

c)

5.3

b)

d)

-4-
Held to maturity

Investments with fixed maturity, where management has both the intention and the ability to hold to
maturity, are classified as held to maturity. Subsequent to initial recognition at cost, these
investments are measured at amortized cost, less provision for impairment in value, if any.
Amortized cost is calculated taking into account effective interest rate method. Profit on held to
maturity investments is recognized on a time proportion basis taking into account the effective yield
on the investments.

Premium or discount on acquisition of held to maturity investments is amortized through profit and
loss account over the remaining period till maturity.

Available-for-sale

Investments which may be sold in response to needs for liquidity or changes in interest rates,
exchange rates or equity prices are classified as available for sale. Available-for-sale investments
are initially recognized at cost and subsequently measured at fair value. Profit on available-for-sale
investments is recognized on a time proportion basis taking into account the effective yield on the
investments.

The surplus /(deficit) arising on revaluation of available for sale investments is kept in "surplus/
(deficit) on revaluation of assets" through statement of comprehensive income. The surplus/ (deficit)
arising on these investments is taken to profit and loss account, when actually realized upon disposal
of the investment.

Advances

Advances are stated net of provision for non-performing advances. The outstanding principal and
mark-up of the loans and advances, payments against which are overdue for 30 days or more are
classified as non-performing loans (NPLs). The unrealized interest/ profit/ markup/ service charges
on NPLs is suspended and credited to interest suspense account. Further the NPLs are divided into
following categories:

Other assets especially mentioned

These are advances in arrears (payments/ instalments overdue) for 30 days or more but less than 60
days.

Substandard

These are advances in arrears (payments/ instalments overdue) for 60 days or more but less than 90
days.

Doubtful

These are advances in arrears (payments/ instalments overdue) for 90 days or more but less than
180 days.

Loss
These are advances in arrears (payments/ instalments overdue) for 180 days or more.

In addition the Bank maintains a Watch List of all accounts overdue for 5-29 days. However, such
accounts are not treated as non-performing for the purpose of classification/ provisioning.

Y 1. fﬂlfzﬁl dg/
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5.4

a)

b)

-5-

In accordance with the Regulations, the Bank maintains specific provision of outstanding principal
net of cash collaterals and Gold (ornaments and bullion) realizable without recourse to a Court of
Law at the following rates:

Other assets especially mentioned Nil

Substandard 25% of outstanding principal net of cash collaterals
Doubtful 50% of outstanding principal net of cash collaterals
Loss 100% of outstanding principal net of cash collaterals

In addition to above, a general provision is made equivalent to 2% (2017: 2%) of the net outstanding
balance (advances net of specific provisions) in accordance with the requirement of the Regulations.

General and specific provisions are charged to the profit and loss account in the period in which they
occeur.

Non-performing advances are written off one month after the loan is classified as “Loss”. However,
the Bank continues its efforts for recovery of the written off balances.

Operating fixed assets
Property and equipment

Property and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes expenditure that is directly attributable to the acquisition of
the asset and the costs of dismantling and removing the items and restoring on which they are
located, if any.

Depreciation is charged on the straight line method at rates specified note 10.2 to the financial
statements, so as to write off the cost of assets over their estimated useful lives.

Full month's depreciation is charged in the month of addition while no depreciation is charged in the
month of deletion.

Subsequent costs are included in the assets carrying amount when it is probable that future
economic benefits associated with the item will flow to the Bank and the cost of the item can be
measured reliably. Carrying amount of the replaced part is derecognized. All other repair and
maintenance are charged to income during the year.

Gains or losses on disposal of an item of property and equipment are determined by comparing the

proceeds from disposal with the carrying amounts. Gains are recognized within "other income" while
losses are recognized in administrative expenses in the profit and loss account.

Capital work-in-progress

Capital work-in-progress is stated at cost less impairment losses, if any.
K}\K/Zsf[f



c)

5.5

5.6

b)

inv

Intangible assets

An intangible asset is recognized if it is probable that the future economic benefits that are
attributable to the asset will flow to the Bank and that the cost of such asset can also be measured
reliably. These are stated at cost less accumulated amortization and impairment losses, if any.

Intangible assets comprise of computer software and related applications. Intangible assets are
amortized over their estimated useful lives at rate specified in note 10.3 to the financial statements.
Subsequent expenditure is capitalized only when it increases the future economic benefit embodied
in the specific asset to which it relates. All other expenditure is recognized in profit and loss account
as incurred.

Deposits

Deposits are initially recorded at the amount of proceeds received. Markup accrued on deposits, if
any, is recognized separately as part of other liabilities and is charged to the profit and loss account
over the period.

Taxation

Income tax expense comprises of current and deferred tax. Income tax expense is recognized in the
profit or loss account except to the extent that it relates to items recognized directly in equity or below
equity/ other comprehensive income in which case it is recognized in equity or below equity/ other
comprehensive income.

Management periodically evaluates positions taken in tax returns, with respect to situations in which
applicable tax regulation is subject to interpretation, and establishes provisions, where appropriate,
on the basis of amounts expected to be paid to the tax authorities. Instances where the Bank's view
differs from the view taken by the income tax department at the assessment stage, the amounts are
shown as contingent liabilities.

Current

Current tax is the tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at the reporting date, taking into account tax credits, rebates and tax losses, if
any, and any adjustment to tax payable in respect of previous years.

Deferred

Deferred tax is accounted for on all major taxable temporary differences between the carrying
amounts of assets for financial reporting purposes and their tax base. A deferred tax asset is
recognized only to the extent that it is probable that future taxable profits will be available against
which the asset can be utilized. Deferred tax assets are reduced to the extent that it is no longer
probable that the related tax benefit will be realized. At each balance sheet date, the bank
reassesses the carrying amount and the unrecognized amount of deferred tax assets.

Deferred tax assets and liabilities are calculated at the rate that are expected to apply for the period
when the asset is realized or the liability is settled, based on the tax rates (and tax laws) that have
been enacted or substantially enacted till the balance sheet date. Deferred tax, on revaluation of
ents, if any, is recognized as an adjustment to surplus/ (deficit) arising on such revaluation.
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5.7

a)

b)

5.8

a)

b)

c)

d)

5.9

5.10

Staff retirement benefits
Provident fund

The Bank participates in a defined contribution provident fund for its eligible employees. Monthly
contributions are made by the Bank and its employees at the rate of 10% of basic salary.

Gratuity

The Bank maintains provision of gratuity for all contractual employees, according to the agreement
signed with HRSG Outsourcing (Pvt) Limited, an outsourcing company. Gratuity equivalent to one
month's last drawn basic salary for each completed year of service is paid to outgoing employees
with at least 1 year of past service rendered.

Reserves
Statutory reserve

In compliance with the related regulatory requirements, the Bank is required to maintain statutory
reserve to which an appropriation equivalent to 20% of the profit after tax is required to be made till
such time the reserve fund equals the paid up capital of the Bank. However, thereafter, the
contribution is to be reduced to 5% of the profit after tax.

Depositor's protection fund

The Bank is required under the Microfinance Institutions Ordinance, 2001, to contribute 5% of annual
after tax profit and profit earned on investments of the fund to be credited to depositors protection
fund for the purpose of providing security or guarantee to persons depositing money in the Bank.

Cash reserve

In compliance with the related regulatory requirements, the Bank is required to maintain a cash
reserve equivalent to not less than 5% of its deposits (including demand deposits and time deposits
with tenor of less than 1 year) in a current account opened with the State Bank or its agent.

Statutory liquidity requirement

In compliance with the related regulatory requirements, the Bank is required to maintain liquidity
equivalent to at least 10% of its total demand liabilities and time liabilities with tenor of less than one
year in form of liquid assets i.e. cash, gold, unencumbered treasury bills, Pakistan Investment Bonds
and Government of Pakistan sukuk bonds. Treasury bills and Pakistan Investment Bonds held under
depositor protection fund are excluded for the purpose of determining liquidity.

Provisions

A provision is recognized when, and only when, the Bank has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.

Foreign currency transactions

The financial statements are presented in Pakistani Rupee, which is the Bank's functional currency.
Transactions in foreign currencies are translated into Pak Rupee at exchange rate on the date of
transaction. All monetary assets and liabilities in foreign currencies are translated into Pak Rupee at
the rate of exchange approximating those ruling at the balance sheet date. Foreign exchange gains
and losses resulting from the settliement of such transactions and from the translation at the year end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognized
in profit @nd loss account.
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5.11

a)

b)

c)

d)

f)

5.12

Revenue recognition
Markup / income on advances

Markup / income / return / service charges on advances is recognized on accrual / time proportion
basis using effective interest rate method at the Bank's prevailing interest rates for the loan products.
Markup/ income on advances is collected with loan instalments. Due but unpaid service charges /
income are accrued on overdue advances for period up to 30 days. After 30 days, overdue advances
are classified as non-performing and recognition of unpaid service charges / income ceases. Further,
accrued markup on non-performing advances are reversed and credited to suspense account.
Subsequently, markup recoverable on non-performing advances is recognized on a receipt basis in
accordance with the requirements of the Regulations.

Income from investments

Markup / income on investments is recognized on accrual / time proportion basis using the effective
interest method. Where debt securities are purchased at premium or discount, those premiums /
discounts are amortized through profit and loss account over the remaining period of maturity.

Fee, commission and brokerage income
Fee, commission and brokerage income is recognized when the related services are rendered.
Income from inter bank deposits

Income from inter bank deposits in saving accounts is recognized in the profit and loss account as it
accrues using the effective interest method .

Gain/ loss on sale of operating fixed assets

Gain on sale of operating fixed assets are recognized under other income in the profit and loss
account.

Loss on sale of operating fixed assets are recognized under administrative expenses in the profit
and loss account.

Gain/ loss on sale of investments

Gains and losses on sale of investments are recognised in the profit and loss account.

Financial instruments

Financial assets and liabilities are recognized when the Bank becomes a party to the contractual
provisions of the instrument. These are derecognized when the Bank ceases to be the party to the
contractual provisions of the instrument.

All financial assets and liabilities are initially measured at cost which is the fair value of the
consideration given and received respectively. These financial assets and liabilities are subsequently
measured at fair value, amortized cost or historical cost, as the case may be.

Financial assets

Financial assets are cash and balances with SBP and NBP, balances with other banks/NBFIs/MFBs,
lending to financial institutions, investments, advances and other receivables. Advances are stated
at their nominal value as reduced by appropriate provisions against non-performing advances, while
other financial assets excluding investments are stated at cost. Investments classified as held for
trading and available for sale are valued at year end prices and investments classified as held to
maturity are stated at amortized cost.

Ly f

AL



b)

5.13

5.14

5.15

5.16

517

-0.
Financial liabilities

Financial liabilities are classified according to the substance of the contractual arrangement entered
into. Financial liabilities include deposit and other accounts and other liabilities which are stated at
their nominal value. Financial charges are accounted for on accrual basis.

Any gain or loss on the recognition and derecognition of the financial assets and liabilities is included
in the net profit and loss for the year in which it arises.

Off-setting

Financial assets and financial liabilities and tax assets and tax liabilities are only off-set and the net
amount is reported in the financial statements when there is a legally enforceable right to set off the
recognhized amount and the Bank intends either to settle on net basis or to realize the assets and to
settle the liabilities simultaneously. Income and expense items of such assets and liabilities are also
off-set and the net amount is reported in the financial statements.

Borrowing costs

Borrowing costs are recognized as an expense in the period in which they are incurred except where
such costs relate to the acquisition, construction or production of a qualifying asset in which case
such costs are capitalized as part of the cost of that asset. Borrowing cost includes exchange
differences arising from foreign currency borrowings to the extent these are regarded as an
adjustment to borrowing costs.

Markup bearing borrowings

Markup bearing borrowings are recognized initially at cost being the fair value of consideration
received, less attributable transaction costs. Subsequent to initial recognition markup bearing
borrowings are stated at original cost less subsequent repayments.

Grants

The grant related to an asset is recognized in the balance sheet initially as deferred income when
grant is received or there is reasonable assurance that it will be received and that the Bank will
comply with the conditions attached to it. Grants that compensate the Bank for expenses incurred
are recognized as revenue in the profit and loss account on a systematic basis in the same periods
in which the expenses are incurred. Grants that compensate the Bank for the cost of an asset are
recognized in the profit and loss account as other operating income on a systematic basis over the
useful life of the asset.

Earnings per share

The Bank presents basic and diluted earnings per share (EPS) for its shareholders. Basic EPS is
calculated by dividing the profit or loss attributable to ordinary shareholders of the Bank by the
weighted average number of ordinary shares outstanding during the year. Diluted EPS, if any is
determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted
average number of ordinary shares outstanding for the effects of all dilutive potential ordinary
shares. There were no dilutive potential ordinary shares in issue at December 31, 2018.

AL
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5.18 NEW AND REVISED STANDARDS AND INTERPETATIONS

Standards, amendments and interpretations to existing standards that are not yet effective and have
not been early adopted by the Company:

Effective date
(annual periods beginning on or

after)

IFRS 3  Business Combinations January 1, 2019
IFRS 9  Financial Instruments July 1, 2018

IFRS 11 Joint Ventures January 1, 2019
IFRS 15 Revenue from Contracts with Customers July 1, 2018

IFRS 16 Leases January 1, 2019
IAS 1 Presentation of Financial Statements January 1, 2020
IAS 8 Accounting Policies, Changes in Accounting Estimates and January 1, 2020

Errors

IAS 12 Income Taxes January 1, 2019
IAS 19  Employee Benefits - (Amendments) January 1, 2019
IAS 23  Borrowing Costs January 1, 2019
IAS 28  Investment in Associate (Amendments) January 1, 2019
IFRIC 23 Uncertainty over iIncome Tax January 1, 2021

The management does not anticipate early adoption of above standards and amendments and is
currently evaluating the impact of adopting these standards.

Following standards have been issued by the International Accounting Standards Board (IASB), which
are yet to be notified by the Securities and Exchange Commission of Pakistan (SECP) for the purpose
of its applicability in Pakistan:

IFRS 1  First Time Adoption of International Financial Reporting Standards
IFRS 14 Regulatory Deferral Accounts
IFRS 17 Insurance contracts

The following interpretations issued by the IASB have been waived of by SECP:

IFRIC 4 Determining whether an arrangement contains lease
IFRIC 12 Service concession arrangements
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CASH AND BALANCES WITH SBP AND NBP

Cash in hand

Balance with State Bank of Pakistan (SBP) - note 6.1
Balance with National Bank of Pakistan (NBP)

- Current accounts

- Deposit accounts

2018
(Rupees)

391,041,079
1,642,440,128

101,434,972

2017
(Rupees)

314,574,643
730,196,250

26,693,448

2,134,916,179

1,071,464,341

This includes balance held with SBP in a current account to comply with the requirement of maintaining minimum
balance equivalent to 5% (2017: 5%) of the Bank's demand deposits and time deposits with tenor of less than one

year,

BALANCES WITH OTHER BANKS/NBFIs/MFBs

In Pakistan

- on current accounts - Local currency

- on saving accounts - Local currency - note 7.1

- on term deposits accounts - Local currency - note 7.2

- on current accounts - Foreign currency - note 7.3

2018
(Rupees)

554,332,817
4,608,048,544

2017
(Rupees)

1,147,342,613
1,900,000,000

5,162,381,361

3,047,342,613

5,162,381,361

3,047,342,613

These carry markup ranging from 3.75% to 9.00% (2017: 3.75% to 5.7%) per annum.
These carry markup ranging from 5.95% to 10.75% (2017: 5.95% to 6.45%) per annum.
This account is being maintained with United Bank Limited for the purpose of Home Remittance under Pakistan

remittance initiative as approved by the SBP.

INVESTMENTS - net of provisions

Available for Sale
Federal Government securities
Market Treasury Bills - note 8.1
Mutual Funds
MCB - Arif Habib Savings and Investments Limited - Nil (2017: 4,856,939
units)
Lackson Investments - 7,448,041 units (2017: 4,863,681 units)
Atlas Money Market - 992,188 units (2017: Nil units)
ABL Investments - 97,866,510 units (2017: Nil units)
Faysal Asset Management - 2,456,340 units (2017: Nil units)
Alfalah GHP - 2,634,183 units (2017: Nil units)

Surplus on revaluation of available for sale investments - note 8.2

2018
(Rupees)

2,599,246,656

2017
(Rupees)

3,527,562,086

- 500,000,000
747,141,457 500,000,000
498,246,942 -

1,000,000,000 -

249,382,730 -

259,407,734 -
2,754,178,863 1,000,000,000
55,156,190 245,405

5,408,581,609 4,527,807 491

These represent securities with original maturity period of upto three months and carry markup at the rates ranging
between 5.96% to 9.15% (2017: 5.96% to 5.98%) per annum. These also include securities with original maturity
period of upto three months and carry markup at the rate of held for the purposes of Depositors' Protection Fund with
a cumulative face value of amount of Rs. 87 million (2017: Rs. 50 million) and carry markup at the rates of 8.715%

(2017 5.98%) per annum.

Particulars of surplus / (deficit) on revaluation of available for sale investments:

Balance at the beginning
Transferred tof (from) revaluation of assets
Balance at the end

o € LA s

2018 2017
{(Rupees) (Rupees)
245,405 -
54,910,785 245,405
55,156,190 245 405
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ADVANCES - net of provisions

2018 2017
Loans Amount Loans Amount
outstanding outstanding outstanding outstanding
(Number) (Rupees) (Number) (Rupees)
Micro credit
-Secured against gold 18,745 1,682,305,636 15,008 1,281,529,653
-Unsecured 157,909 11,131,499,166 109,265 8,720,788,189
176,654 12,713,804,802 124273  10,002,317,842
Less: Provision held
Specific provision 3,035 64,079,380 626 8,730,729
General provision - note 9.1 157,909 221,348,395 109,265 174,241,149
160,944 285,427,775 109,891 182,971,878
Advances - net of provisions 12,428,377,027 9,819,345 964

This represents general provision maintained against unsecured microcredit advances net of specific provision at the rate of 2 %
(2017: 2%) against the requirement of 1% specified under the Prudential Regulations issued by the State Bank of Pakistan.

Particulars of non-performing advances
Advances include Rs 161.8 million (2017; 31.2 million) which as detailed below, have been placed under non performing status.
2018 2017
Category of Amount Provision Provision Amount Provision Provision
classification outstanding required held outstanding required held
Rupees Rupees
OAEM 42,766,790 - - 12,974,251 - -
Sub-standard 26,976,779 6,679,441 6,679,441 6,253,366 1,555,592 1,555,692
Doubtful 67,359,796 33,392,369 33,392,369 9,658,574 4,829,287 4,829,287
Loss 24,755,970 24,007,570 24,007,570 2,345,850 2,345,850 2 345,850
161!252!335 64!079!380 24!072!380 31,232,041 8,730,729 8,730,729
Particulars of provision against non-performing advances
2018 2017
Specific General Total Specific General Total
Rupees Rupees
Opening balance 8,730,729 174,241,149 182,971,878 463,325 74,674,623 75,137,948
Charge for the year 153,205,957 47,107,246 200,313,203 16,279,402 99,566,526 115,845,928
Amounts written
off - note 9.4 (94,736,310) - (94,736,310) (7,867,007) - (7,867,007)
Reversals (3,120,996) - (3,120,996) (144,991) - (144,991)
Closing balance 64,079,380 221,348,395 285,427,775 8,730,729 174,241,149 182,971,878
2018 2017
Particulars of write offs (Rupees) (Rupees)
Against provisions 94,736,310 7,867,007

39

Direcﬂyﬁcf?ed to profit & loss account

o/

94,736,310 7.867.007
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2018 2017
10. OPERATING FIXED ASSETS {Rupees) (Rupees)
Capital Work in progress - note 10.1 172,505,780 26,581,298
Property and equipment - note 10.2 369,379,463 340,929,879
Intangible assets - note 10.3 187,656,558 95,233,030
729,541,801 462,744,207
10.4 Capital Work in progress
Civil works 172,505,780 10,747,298
Equipments - -
Advances to suppliers and contractors - 15,834,000
Others - -
172,505,780 26,581,298
10.2 Property and equipment
Cost A lated Depreciation Net book value
At Additions Adjustments  Disposals/ At At Charge for the Adjustments Disposals/ At At Rate per
January 01 Hransfers write offs December 31 January 01 year Rransfers write offs December 31 December 31 annum
Rup Rupees %age
2018
Freehold land - - - - - - - - - - - .
Furniture and fixture 100,255,086 6,069,603 (43,919) (7,107,914) 99,172,856 47,111,253 17,747,197 - (5,412,805) 59,445,645 39,727,241 20%
Electrical, office and
computer equipment 449,629,453 127,325,011 (4,800) (5,534,680) 571,414,984 223,078,267 90,517,164 - (4,989,074) 308,606,357 262,808,627 10-33%
Vehicles 28,544,482 28,364,411 - - 56,908,893 10,757,168 9,872,245 - - 20,629,413 36,279,480 25%
Leasehold improvements __ 102,952,049 6,284,507 (98,537) __ (23,968,042 85,169,977 59,504,503 17,311,861 - (22,210,532) 54,605,832 30,564,145 25%
681,381 070 168,043,532 (147,256)  (36,610,636) _ 812,666,710 340,451,191 135,448,467 - _wnmménmn:w 443,287,247 369,379,463
2017
Freehold land - - - - - - - - - - - -
Fumiture and fixture 68,745,486 31,649,974 - (140,374) 100,255,086 30,311,809 16,871,311 - (71,867} 47,111,253 53,143,833 20%
Electrical, office and
computer equipment 336,493,695 115,898,708 - (2,762,950) 449,629,453 147,693,161 77,930,244 - (2,545,138) 223,078,267 226,551,186 10-33%
Vehicles 24,135,483 9,999,655 - (5,590,656) 28,544,482 10,005,633 6,158,025 - (5,406,490) 10,757,168 17,787,314 25%
Leasehold improvements 81,898,857 32,994,718 - (11,941.527) 102,952,049 52,242,631 17,887,743 - (10,625,871) 59,504,503 43,447,546 25%
511,273,521 190,543,056 - (20,435,507) _ 681,381,070 240,253,234 118,847,323 - (18,649,366) 340,451,191 340,928,879

10.2.4 The cost of fully depreciated assets still in use is Rs. 185,454,818 (2017 Rs. 133,325,571).

10.2.2 As required by BSD Circular No 11 of 2003, details of property and equipment disposed off during the year is disclosed in Annexure-i and forms integral part of these financial statements.

10.2.3 Operating fixed assets written off during the year having cost of Rs. 31,843,912 and written down value of Rs. 3,747,153,

XRFFLL



10.3 Intangible assets

Cost Amortization Net book value
At Additions Disposals/ At At Charge for  Disposals/ At At Rate per
January 01 write offs December 31 January 01 the year write offs December 31 December 31 annum
Rupees Rupees %age
2018
Software License _ 207,123,455 127,957,605 - 335,081,060 111,890,425 35,534,077 - 147,424,502 187,656,558 10-33%
207,123,455 127,957,605 - 335,081,060 111,890,425 35,534,077 - 147,424,502 187,656,558
2017
Software License 182,840,817 24,282,638 - 207,123,455 70,329,444 41,560,981 - 111,890,425 95,233,030 10-33%
182,840,817 24,282,638 - 207,123,455 70,329,444 41,560,981 - 111,890,425 95,233,030

10.3.1 This includes Temenos - 24 (R-10) software with carrying value of Rs. 43,368,339 (2017: 29,798,537) and remaining amortization period of 2.9 (2017: 3.9) years.
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OTHER ASSETS

Income/ Markup accrued

Advances, deposits and prepayments
Advance taxation

Branch adjustment account

Suspense account

Deferred cost

Receivable from related parties - note 11.1
Inventory / printed stationary - note 11.2

Crop and livestock insurance claims - note 11.3
Others

Less : Provisions held against classified other assets
Other assets - net of provisions

Receivabloe from related parties

PMCL

Business Communication System (Private) Limited

This represent inventory of cards held by third party.

-16-

2018
(Rupees)

1,472,204,257

2017
(Rupees)

1,148,291,676

116,588,692 104,200,761
83,936,323 153,530
34,158,508 17,089,080

315,729,129 167,600,608

173,005,111 166,396,715

2,194,622,020 1,603,732,370
2,194,622,020 1,603,732,370
83,760,008 -
176,315 153,530
83,936,323 153,530

This represents claims for the amount of insurance premiums lodged with SBP under crop loan insurance scheme and livestock insurance

scheme for borrowers of the Bank.

DEFERRED TAX ASSET

Deferred tax asset arising on account of deductible temporary differences on:

Provision against non-performing advances
Provision for gratuity

Deferred tax liability arising on account of taxable temporary differences on:

Operating fixed assets

Surplus on revaluation of available for sale investments

DEPOSITS AND OTHER ACCOUNTS

Note
Time Liabilities:
Term deposits

Demand Liabilities:
Savings deposits
Current deposits
Branchless deposits

Particulars of deposits by ownership

Individual depositors
Institutional depositors
a) Corporations/firms etc.
b) Banks & financial Institutions
Retailers
Franchisees
Customer care centers

79,819,777 54,891,563
624,583 4,682,300
80,444,360 69,573,863

(10,381,434)

(11.098,234)

70,062,926 48,475,629
(13,789,047) (36,811)
§6,23879 48438818
2018 2018 2017 2017
(Number) (Rupees) (Number) (Rupees)
2,633 4,649,732,687 2,413 2,696,045,178
41,627 3,249,863,366 41,467 2,280,335,379
261,327 1,229,266,255 174,722 1,637,025,783
16,293,843 12,962,623,724 14,800,201 8,429,650,996
16,596,697 17,441,753,345 15,016,390 12,247,012,158
16,599,230 22,091,485,932 15,018,803 14,943,057 336
16,516,578 13,867,310,791 14,943,281 10,043,404,813
3,715 5,096,865,886 1,631 2,579,5634,581
416 1,666,375,0056 17 1,178,704,512
77,858 1,364,112,101 73,185 1,048,871,654
642 201,714,161 614 91,873,363
21 5,107,988 21 668,413
16,599,230 22,091,485,932 15,018,803 14,943,067,336

Deposits include related parties balance amounting to Rs 496 mlllion (2017: Rs 558 million) as disclosed in note 30.

Wyt e
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17.
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OTHER LIABILITIES

Markup/ Interest payable

Unearned commission and income on bills discounted
Bills payable

Accrued expenses

Advance payments

Provision of taxation - net - note 14.1
Unclaimed dividends

Unpaid dividends

Proposed divdends

Payable to related parties - note 14.2

Branch adjustment account

Provision for gratuity - note 14.3

Payable to defined contribution plan

Provision against off-balance sheet obligations
Security deposits against lease

Taxes and levies withheld

Payable to suppliers

Bills collected for seitlement through NADRA
Uncollected remittances

Others

Provision of taxation - net

-16-

2018
(Rupees)

32,346,688
117,876,040
169,913,631

17,634,481

2,482,123

1,873,509
171,270,755
422,479,204
243,104,714
446,028,681
434,384,004

2017
{Rupees)

87,624,964
123,282,449
118,023,411

39,136.780

151,624,773

15,607,668

129,260,743
261,222,704
202,523,590
390,931,156
1,014,045,915

2,059,393,830

2,633,184,163

Opening balance 39,136,780 (30,342,832)
Tax paid (445,906,499) (100,156,366)
Provision for taxation 424,404,200 169,635,978
Closing balance 17,634,481 39,136,780
Payable to related parties
PMCL - 148,042,650
Global Telecom Hotding S.A.E - 1,000,000
Oracap - GTH 2,482,123 2,482,123
2,482,123 151,624,773
Provision for gratuity
Opening balance 15,607,668 9,547,681
Charge for the year 3,595,820 8,367,151
Payment during the year (17,329,979) (2,307,164)
Closing balance 1,873,509 15,607,668
SHARE CAPITAL
Authorized Capital
2018 2017
Numbers Numbers
300,000,000 300,000,000 Ordinary shares of Rs. 10 each. 3,000,000,000 3.,000,000,000

Issued, subscribed and paid-up capital
QOrdinary shares
271,359,683

271,359,683 Fully paid in cash of Rs. 10 each.

2,713,596,830

2,713,596,830

Global Telecom Holding S.A.E. (GTH) is the holding company controlling 271,359,678 i.e. 99.99% shares (2017: 99.99%) of the Bank.

SURPLUS ON REVALUATION OF ASSETS
Avaiiable for sale investments - net of tax

MEMORANDUM / OFF-BALANCE SHEET ITEMS

Contingencies

There are no known malerial contingencies at the year end (2017: Nil).

Commitments:

Operaling fixed assels
Bank Guarantee - note 17.3
Standby Lefter of Guarantee - note 17.4

<7 15
'

S9L[

h%

41,367,143 208,594
16,906,066 59,833,693
100,000,000 101,143,750
13,886,190 11,660,000
130,751,246 172,627,443
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This represents Bank guarantees issued by the Bank to Pakistan Railway against the online payment processing services.

This represents letter of guarantee issued by the Bank to Visa international Service Association for interbank settiement.

2018 2017
(Rupees) (Rupees)
MARK-UP/RETURN/INTEREST EARNED
Interest / Mark-up on;
- Advances 2,923,301,688 2.157.450,171
- Government securities 269,959,582 236,408,959
- On Deposit accounts/placements with other banks/financial institution 163,602,253 222,818,293
3,356,863,523 2,616,677,423

ROV 15104024 F1 T O 2o St S
MARK-UP/RETURN/INTEREST EXPENSED
On deposits 389,543,416 510,086,089

Mark-up expense on deposits includes amount of Rs 12 million (2017: Rs 26 million) in respect of deposit balances of related parties as
disclosed in note 30.

FEE, COMMISSION AND BROKERAGE INCOME - NET

Income from branchless banking - note 20.1 161,932,689 300,564,562
Loan processing fee 265,144,504 187,616,028
Others 13,123,070 52,295,495

540,476,085

430,200,263 263 540476,085
Income from branchiess

Branchless banking income - note 20.2 5,165,662,270 4,415,065,410
Commission to retailer / franchisee {3,638,991,322) (2.893,386,625)
Commission to related party (1,102,169,306) (983.344,616)
NADRA charges related to branchiess banking {272,468,953) (237,769,607)

161,932,689 300,564,562

This represents the income from branchless banking operations (Jazz cash formerly Mobicash) carried out by the Bank together with PMCL
through agency agreement under SBP Branchiess Banking Regulations. As per the agreement, Income from Mobicash (Net of Agents
commission) is shared between the Bank and PMCL in the ratio of 30:70 respectively.

2018 2017
OTHER INCOME (Rupees) (Rupees)
Gain on disposal of fixed assets 556,437 773,353
ADMINISTRATIVE EXPENSES Note
Salaries, allowances etc. 1,022,775,336 844,314,516
Contribution to defined contribution plan 37,132,401 26,856,140
Provision for gratuity 3,595,820 8,367,151
Non-executive directors' fees, allowances and other expenses 600,000 275,000
Training / Capacity building 7,108,784 3,899,837
Rent, taxes, insurance, electricity, etc. 248,401,158 154,647,421
Legal and professional charges 16,749,193 12,440,482
Communications 13,352,092 15,537,490
Repair and maintenance - Vehicle 12,358,317 4,636,075
Rentals of operating leases . -
Finance charges on leased assets . -
Stationary and printing 68,717,678 41,530,901
Advertisement and publicity 7,936,398 1,321,304
Donations . .
Auditors' remuneration 222 2,850,000 2,250,000
Depreciation 10.1 136,448,467 118,847,323
Amortization 10.2 35,534,077 41,560,981
Operating fixed assets written off 3,747,153 -
Travel and transportation 22,377,576 19,396,500
Repair and maintenance - General 15,645,716 8,396,490
NADRA verification charges 22.1 5,337,299 17,229,630
Bank charges 110,809,876 75,729,028
IT equipment and software maintenance 137,599,046 114,139,160
Security 56,027,440 56,878,276
Janitorial services 35,094,570 27.072,254
Office supplies 8,984,177 8,854,361
Enteitainment 15,507,720 12,061,009
G2P Project Cost 11,978,864 16,954,185
Others 22,617,084 16,661,812

2,058,286,242 ____ 1,648,857,326
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2018 2017
(Rupees) (Rupees)

Auditors' remuneration

Audit fee 2,000,000 1,600,000
Fee for audit of provident, pension, gratuity and other funds - -
Special certifications 700,000 600,000
Tax services - -
Out of pocket expenses ) 150,000 150,000

__2850,000 220,000

This includes verification charges of National Database and Registration Authority (NADRA) for verisys and eCIB charges of
SBP.

OTHER CHARGES

Penalties imposed by the State Bank of Pakistan - note 23.1 1,062,000 2,111,000
Loss on foreign currency transactions 1,489,449 -
Workers Welfare Fund - Sindh 2,078,113 572,036

4,629,562 ~ 2683,036_

The charge for the year represents the penalties paid to the State Bank of Pakistan (SBP) for violations of the PSD circular in
issuance of non personalized cards and non compliance of certain other requirements including matters relating to
appointment at a key management position and for a matter invloving late submission of documents.

2018 2017
(Rupees) (Rupees)

TAXATION
For the year

Current 391,914,275 169,635,980

Deferred (21,624,108) 98,874,058
For the prior years

Current 32,489,925 -

Deferred .

402,780,092 268,610,038

Relationship between tax expense and accounting loss

Profit before taxation 1,220,801,342 880,689,473
Tax at applicable tax rate of 29% percent (2017: 30% percent) 29% 30%
354,032,389 264,179,842
Effect of:
- Deferred tax asset recognized in prior years - 7,399,847
- Prior years 32,489,925 -
- Permanent differences 307,980 (2,092,200)
- income charged at different tax rate 12,816,547 -
- Super tax 1,698,322 -
- Others 1,434,929 (977,451)
402,780,092 268,510,038

Change in applicable income tax rate from 30% to 29% is due to change in relevant Income tax laws.

NUMBER OF EMPLOYEES 2018 2017
Credit / Banking/ Total Credit/ Banking / Total
Sales Staff Support Sales Staff Support
Permanent 479 633 1,112 328 276 604
Contractual / temporary - 53 53 208 234 442

479 686 _ 1.165_ 536 510 1,046
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PROVIDENT FUND TRUST

The provident fund has been established collectively for the employees of Mobilink Microfinance Bank Limited, Pakistan Mobile Communication limited,
LINKdotNET Telecom Limited, Business Communication Systems (Private) Limited, Veon Global Services (Private) Limited (formerly known as Vimpelcom
Global services Pakistan (Private) Limited) and Warid Telecom (Pwvt.) Limited. Details of employees Provident Fund based on un-audited financial statements
for the respective years ended on December 31 are as follows:

Size of the Fund -Total Assets
Cost of investments made
Percentage of investments made
Fair value of investments

Breakup of Investments is as follows:

2018
(Rupees)

1,637,874,000

1,538,541,000
100%

1,464,417,000

2017
(Rupees)

1,671,974,000

1.671,974,000
100%

1,621,736,000

(Rupees) % (Rupees) %
Saving Accounts 126,375,000 8% 198,096,000 13%
Term Deposit Certificates 236,813,000 16% 89,754,000 6%

363,188,000 25% 287,850,000 19%
Wapda Bonds 176,058,000 12% 233,802,000 15%
Term Finance Certificates (TFC) 72,988,000 5% 99,640,000 7%
Government Securities 84,304,000 6% 84,830,000 6%
Listed Unit Trust Schemes 574,240,000 39% 598,005,000 39%
Listes Securities 183,639,000 13% 217,609,000 14%

1,454,417,000

1521736000

The figures for 2018 are based on the un-audited financial statements (2017: un-audited financial statements) of the Provident Fund. All the investments out of
provident fund trust have been made in accordance with the provisions of Section 227 of the Companies Act, 2017 and the rules formulated for that purpose.

2018 2017

NUMBER OF BRANCHES/SERVICE CENTRES (Number) (Number)
Beginning of the year 61 59

Opsned during the year

-Branches 0 12

-Closed / Merged during the year 0 (2)
At the end of the year 61 61
This includes 81 branches and no booth/ service center (2017: 61).
REMUNERATION OF DIRECTORS AND EXECUTIVES

President/ Chief Executive Directors Executives
2018 2017 2018 2017 2018 2017
(Rupees) (Rupses) (Rupees) (Rupees) (Rupees) (Rupees)
Fees - - 600,000 275,000
Managerial remuneration 16,347,918 15,340,579 - - 163,802,182 97,147,152
Rent and house maintenance 292,500 270,000 - - 27,262,343 22,340,007
Utilities 1,609,906 1,488,972 - - 16,359,240 9,611,281
Relocation allowance - - - - 852,693 662,853
Conveyance allowance - - B - 1,427,886 1,727,809
Car allowancs - - - - 17,136,999 11,627,667
Car maintenance - 280,646 - - 1,911,867 1,597,866
Contribution to defined contribution plan 1,609,806 1,488,972 - - 15,528,679 9,200,907
Fuel allowance / reimbursements - 518,400 - - 3,558,855 2,675,562
Sales staff incentive - - - - 12,882,624 11,830,974
Meal Allowance - - - - 1,044,917 747,500
Transport Allowance - - - - - 5,500
Training compensation - - - - - 120,000
Bonus, Prizes and rewards 6,620,731 12,403,952 - - 24,261,444 23,770,888
26,480,961 31,791,521 600,000 275,000 286,029,729 193,065,966

Number of persons 1 1 2 1 90 92

Executive means any employee whose basic salary exceeds Rs. 500,000 (2017: Rs. 500,000) per year.

The President / Chief Execulive Officer and certain other executives are provided with free use of the Bank's owned and maintained cars in accordance with

their entittement as per rules of the Bank.

EARNING PER SHARE (RUPEE) 2018 2017

Profit after taxation - Rupees A 818,021,250 _  612,089.435

Weighted average ordinary shares - Numbers B 271,359,683 146,558,202
AB 3.01 4.18

Earning per share - Rupees
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BALANCES AND TRANSACTIONS WITH RELATED PARTIES

The Bank is a subsidiary of Global Telecom Helding S.A.E. (GTH) which holds 99.99% share capital of the Bank. Therefore, all subsidiaries and associated
undertakings of GTH are related parties of the Bank. Other related parties include directors, key management personnel which include CEOQ and Head of
Departments (HOD's), entities under common directorship. Remunaeration to directors and executives is disclosed in note 28 to these financial statements.
Amounts due from and dus to the related party companies are shown in note 11 and 14 to these financial statements. All transactions involving related
parlies are subject to the approval of the Board of Diractors. Significant transactions with the related parties other than those referred to in the foregoing

entered into during the year are as follows:

Transactions during the year:

Global Telecom Holding (GTH)
Payment set off against CDC subscription

Pakistan Mobile Communications Limited (PMCL)
Payments made for expenses incurred on behalf of PMCL by the Bank
Payments mads for expenses incurred on behalf of the Bank by PMCL
Payments made against defined contribution plan being employes
and employer contributions
Deposits made during the year
Withdrawals during the year
Mark-up/ return/ interest expensed to PMCL
Deposit Mobilization Commission Paid
Branchless commission (Net of agents commission)

Employses' Provident Fund Trust
Bank's contribution paid to the fund

Bal outstanding as at D ber 31, 2018

Payable to GTH

Receivable from PMCL

Payable to Business Communication System (Private) Limited

Denosits accounts contain amounts relating to followina related parties:

Pakistan Mobile Communications Limited (PMCL)
CASH AND CASH EQUIVALENTS

Cash and balances with SBP and NBP - note 6
Balances with other banks/NBFIs/MFBs - note 7

TR 1.5 7
HNFEFLL.

Relationship with related party

Parent Company

Associated Company

Parent Company
Associated Company
Associated Company

Associated Company

2018
{Rupees)

1,000,000

102,634,431
20,059,742

58.451.556
18,087,024,620
18,160,416,208

12,291,261
323,547,212
778,622,094

37,132,401

2,482,123
83,760,008
176,315

495,645,889

2,134,916,179

2017
(Rupees)

130,736,250
2,878,283

42,771,974
12,016,400,150
12,033,364,220

28,279,792

157,296,609
826,048,007

26,856,140

3,482,123
(148,042,650)
153,530

667,975,342

1,071,464,341

§,162,381,361 3,047,342,613
7,297,297,540 4,118,806,954
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32. FAIR VALUE OF FINANCIAL INSTRUMENTS

a)

b)

c)

The fair value of traded investments is based on quoted market prices, except for securities classified by the Bank as ‘held
to maturity’. Securities classified as held to maturity are carried at amortized cost. Fair value of unquoted equity
investments is determined on the basis of break up value of these investments as per the latest available audited financial
statements.

Fair value of fixed term loans, other assets, other liabilities, fixed term deposits and borrowings cannot be calculated with
sufficient reliability due to the absence of current and active market for such assets and liabilities and reliable data
regarding market rates for similar instruments. The provision for impairment of loans and advances has been calculated in
accordance with the Bank's accounting policy as stated in note 4.2 to these financial statements.

Fair value of remaining financial assets and liabilities except fixed term loans, staff loans, non-performing advances and
fixed term deposits is not significantly different from the carrying amounts since assets and liabilities are either short term
in nature or are frequently repriced in the case of customer loans and deposits.

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in
making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the
assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).

Financial instruments in level 1

Currently, no financial instruments are classified in level 3.

Financial instruments in level 2

Financial instruments included in level 2 comprise of investment in market treasury bills and units of mutual funds.
Financial instruments in level 3

Currently, no financial instruments are classified in level 3.

The Bank's policy is to recognise transfers into and out of the different fair value hierarchy levels at the date the event or
change in circumstances that caused such transfer takes place. There were no transfers between levels 1 and 2 during
the year.

The table below analyses the financial and non-financial assets carried at fair values, by valuation methods. Valuation of
investments is carried out as per guidelines specified by the SBP.

) Level 1 Level 2 Level 3
December31,2018  ssessseseeee eoeenrRUPEES - ammmmoormnnennnan
Financial assets measured at fair value
Available for sale investments - Market treasury bills - 2,599,246,556 -
Available for sale investments - Units of mutual funds - 2,754,178,863 -

- 5,353,425,419 -

December 31, 2017
Financial assets measured at fair value

Available for sale investments - Market treasury bills - 3,627,562,086 -
Available for sale investments - Units of mutual funds - 1,000,000,000 -

- 4,527,562,086 -

Valuation techniques and inputs used in determination of fair values
item Valuation techniques and inputs used

Ry

SOAAT

Market treasury bills Fair value of investment in market treasury bills is determined based on the
rates / prices sourced from Reuters.

Units of mutual funds Fair value of investment in units of mutual funds is determined based on Net
Asset Value per unit as at close of business day available at MUFAP.




33. MATURITIES OF ASSETS AND LIABILITIES

December 31, 2018

Market rate assets

Cash and Balances with SBP and NBP
Balances with other Banks/NBFIs/MFBs
Investments

Advances

Total market rate assets

Other non-earning assets
Operating fixed assets
Other assets

Deferred tax asset

Total non-earning assets
Total assets

Cost/ non cost bearing liabilities
Deposits and other accounts

Other non-cost bearing liabilities
Other liabilities

Total Liabilities
Net assets

Represented by :

Share Capital

Statutory reserves

Depositor's protection fund

Accumulated Losses

Surplus / (deficit) on revaluation of assets

AP 74

-22-

Over one month

Over six month

Total Up to one month up to six month up to one year Over one year
(Rupees) (Rupees) {Rupees) {(Rupees} {Rupees)
2,134,916,179 2,134,916,179 - - -
5,162,381,361 4,162,381,361 1,000,000,000 - -
5,408,581,609 5,408,581,609 - - -

12,428,377,027 742,317,715 3,912,389,602 6,475,689,437 1,297,980,273
25,134,256,176 12,448,196,864 4,912,389,602 6,475,689,437 1,297,980,273

729,541,801 8,834,119 44,170,595 53,004,715 623,532,372
2,194,622,020 196,109,157 1,352,590,690 538,776,537 107,145,636

56,273,879 - - - 56,273,879
2,980,437,700 204,943,276 1,396,761,285 591,781,252 786,951,887
28,114,693,876 12,653,140,140 6,309,150,887 7,067,470,689 2,084,932,160
22,091,485,932 17,497,602,345 3,348,317,500 663,885,287 581,680,800
2,059,393,830 1,592,663,138 466,730,692 - -
24,150,879,762 19,090,265,483 3,815,048,192 663,885,287 581,680,800
3,963,814,114 (6,437,125,343) 2,494,102,695 6,403,585,402 1,503,251,360
2,713,596,830

332,173,703

86,860,323
789,816,115
41,367,143
3,963,814,114




34. MATURITIES OF ASSETS AND LIABILITIES

December 31, 2017

Market rate assets

Cash and Balance with SBP and NBP
Balances with other Banks/NBFIs/MFBs
Investments

Advances

Total market rate assets

Other non-earning assets
Operating fixed assets
Other assets

Deferred tax asset

Total non-earning assets
Total assets

Cost/ non cost bearing liabilities
Deposits and other accounts

Other non-cost bearing liabilities
Other liabilities

Total Liabilities
Net assets

Represented by :

Share Capital

Statutory reserves

Depositor's protection fund

Accumulated Losses

Surplus / (deficit) on revaluation of assets

-23-

Over one month

Over six month

Total Up to one month up to sixmonth  up to one year Over one year
(Rupees) (Rupees) {Rupees) (Rupees) {(Rupees)
1,071,464,341 1,071,464,341 - - -
3,047,342,613 2,047,342,613 1,000,000,000 - -
3,527,562,086 - 3,527,562,086 - -
9,819,345,964 431,451,715 3,345,829,108 5,383,761,198 658,303,943

17,465,715,004 3,550,258,669 7,873,391,194 5,383,761,198 658,303,943
462,744,207 2,086,477 2,367,093 20,240,604 438,050,033
1,603,732,371 351,339,037 652,964,367 554,384,313 45,044,654
48,438,818 - - - 48,438,818
2,114,915,396 353,425,514 655,331,460 574,624,917 531,533,505
19,580,630,400 3,903,684,183 8.528.722,654 5,958,386,115  1,189.837,448
10,306,362,467 8,071,473,702 614,815,397 875,128,905 744,944,463
2,533,184,153 2,448,653,382 49,985,968 21,947,772 12,597,031
12,839,546,620 10,520,127,084 664,801,365 897,076,677 757,541,494
6,741,083,780 {6,616,442,901) 7,863,921,289 5,061,309,438 432,295,954

2,713,596,830
168,569,453
42,283,977
179,975,461
208,594
3,104,634,315
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CAPITAL MANAGEMENT
The Bank’s objectives when managing its capital are:
a) To comply with the capital requirements set by the SBP;

b) To safeguard the Bank's ability to continue as a going concern so that it can continue to
provide returns for shareholders and benefits for other stakeholders: and

c) To maintain a strong capital base to support the development of its business.

Capital requirements applicable to the Bank are set out under Microfinance Institutions Ordinance,
2001. These requirements are put in place to ensure sufficient solvency margins. The Bank
manages its capital requirement by assessing its capital structure against required capital level on
regular basis. The minimum paid up capital requirement applicable to the Bank is Rs 1 billion
whereas the paid up capital of the Bank as at December 31, 2018 is Rs 2.71 billion (2017: Rs 2.71
hillinn)

The Bank intends to maintain the required regulatory capital either through its risk management
strategies or by increasing the capital in line with the business and capital needs.

DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized for issue by the Board of Directors of the Bank in their
‘meeting held on Moy eg 21, 244

LY

Chairman / Director ,




Annexure |
MOBILINK MICROFINANCE BANK LIMITED 1of$5
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2018

Details of property and equipment disposed off during the year as referred to in Note 10.2.2 of financial statements:

Particulars of Asset Cost Woo::.m..m.nma Book Value Sales Proceed Gain/Loss Mode of Disposal Particulars of buyers
epreciation
Rupees
HP 8100 Core I5 23,000 11,500 11,500 4,032 7,468 Asset Auction BCI Multimedia
HP 8100 Core I5 23,000 11,500 11,500 4,032 7,468 Asset Auction BCI Multimedia
HP 8100 Core 15 23,000 11,500 11,500 4,032 7,468 Asset Auction BCI1 Multimedia
HP 8100 Core I5 23,000 11,500 11,500 4,032 7,468 Asset Auction BC1 Muitimedia
Laptop 79,150 79,150 - - As per Policy Given to Employees
Laptop 79,150 79,150 - - As per Policy Given to Employees
Laptop 74,000 74,000 - 1,542 (1,542) As per Policy Given to Employees
Laptop 70,000 48,611 21,389 33,542 (12,153) As per Policy Given to Employees
Laptop 74,000 74,000 - - - As per Policy Given to Employees
Laptop 74,000 74,000 - - - As per Palicy Given to Employees
Laptop 75,400 75,400 - 9,425 (9.425) As per Policy Given to Employees
HP Compagq 6200 20,300 6,203 14,097 4,032 10,066 Asset Auction BCI Multimedia
HP Compaq 8100 - Tower 20,000 6,111 13,889 4,032 9,857 Asset Auction BCI Multimedia
HP Compaq 8100 - Tower 20,000 6,111 13,889 4,032 9,857 Asset Auction BCI Multimedia
HP Compagqg 8100 - Tower 20,000 6,111 13,889 4,032 9,857 Asset Auction BCI| Multimedia
HP 8100 15 3.1 GHZ 22,000 1,833 20,167 4,032 16,135 Asset Auction BCI Muitimedia
HP 8100 IS 3.1 GHZ 22,000 1,833 20,167 4,032 16,135 Asset Auction BCI Multimedia
HP Compaq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compag 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compaq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI1 Multimedia
HP Compagq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BC! Multimedia
HP Compagq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compaq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compaq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compagq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compaq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compaq 8200 Elite PC 63,126 63,125 1 4032 (4,031) Asset Auction BCI Multimedia
HP Compagq 8200 Elite PC 63,126 63,125 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compaq 8200 Elite PC 69,132 69,131 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compag 8200 Elite PC 69,132 69,131 1 4,032 (4,031) Asset Auction BC1 Multimedia
HP Compagq 8200 Elite PC 69,132 69,131 1 4,032 {(4,031) Asset Auction BCI Multimedia
HP Compagq 8200 Elite PC 69,132 69,131 1 4,032 (4,031) Asset Auction BCI! Multimedia
HP Compagq 8200 Elite PC 69,132 69,131 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compagq 8200 Elite PC 69,132 69,131 1 4,032 (4,031) Asset Auction BCI Multimedia
HP Compagq 8200 Elite PC 69,132 69,131 1 4,032 (4,031) Asset Auction BCI Multimedia
Desktop System 50,500 50,499 1 4,032 (4,031) Asset Auction BCI Multimedia
Desktop System 50,500 50,499 1 4,032 (4,031) Asset Auction BCI Multimedia
Desktop System 50,500 50,499 1 4,032 (4,031) Asset Auction BCI Multimedia
Desktop System 50,500 50,499 1 4,032 (4,031) Asset Auction BCI Multimedia
Desktop System 50,500 50,499 1 4,032 (4,031) Asset Auction BCI Multimedia
Desktop System 50,500 50,499 1 4,032 {(4,031) Asset Auction BCI Multimedia

NS



Particulars of Asset

Desktop System
Desktop System
Desktop System
Desktop System
Desktop System
Desktop System(HP pro 3330 PC)
Desktop System(HP pro 3330 PC)
Desktop System(HP pro 3330 PC)
Desktop System(HP pro 3330 PC)
Desktop System(HP pro 3330 PC)
Desktop System
Desktop System
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
Desktop System(Dell 755)
desktop system
desktop system
desktop system
desktop system
desktop system
desktop system
desktop system
desktop system
desktop system
desktop system
Desktop system optiplex 755
Dell system 760
Dell system 760
Dell system 760
Dell system 760
Dell system 760
Dell system 760

UL

Accumulated

Gain/Loss

Cost . Book Value Sales Proceed
Depreciation
Rupees
50,500 50,499 1 4,032
50,500 50,499 1 4,032
50,500 50,499 1 4,032
50,500 50,499 1 4,032
50,500 50,499 1 4,032
57,900 57,899 1 4,032
57,800 57,899 1 4,032
57,900 57,899 1 4,032
57,900 57,899 1 4032
57,900 57,899 1 4,032
10,000 9,999 1 4,032
10,000 9,999 1 4,032
17,600 17,599 1 4,032
17,600 17,599 1 4,032
17,600 17,599 1 4,032
17,600 17,599 1 4,032
17,600 17,589 1 4,032
17,600 17,599 1 4,032
17,600 17,589 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,699 1 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
16,700 16,700 - 4,032
11,400 11,400 - 4,032
16,000 16,000 - 4,032
16,000 16,000 - 4,032
16,000 16,000 - 4,032
16,000 16,000 - 4,032
16,000 16,000 - 4,032
16,000 16,000 - 4,032

(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031} Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,031) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
{4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
(4,032) Asset Auction
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BCl Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Muitimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI1 Muitimedia
BCI Muttimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Muitimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BC! Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCIl Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCi Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
BCI Multimedia
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Mode of Disposal Particulars of buyers



