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MOBILINK MICROFINANCE BANK LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2022

1 STATUS AND NATURE OF BUSINESS

2 STATEMENT OF COMPLIANCE

2.1

-

-

-

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 and the Microfinance Institutions

Ordinance, 2001; and

Wherever the requirements of the Companies Act, 2017, the Microfinance Institution Ordinance, 2001 or the

directives issued by the SBP and SECP differ with the requirements of IFRS, the requirements of the

Microfinance Institution Ordinance, 2001, the Companies Act, 2017 and the said directives shall prevail.

Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission

of Pakistan (SECP).

SBP vide its BPRD Circular No. 04 of 2019 dated October 23, 2019 had directed banks in Pakistan to

implement IFRS 9 with effect from January 01, 2021. Though keeping in view of COVID-19 impact and

banking industry representations, SBP vide its BPRD Circular No. 03 dated July 05, 2022 has deferred the

implementation of IFRS 9 January 01, 2024 for Microfinance Banks. IFRS 9 includes revised guidance on the

classification and measurement of financial instruments, a new expected credit loss model for calculating

impairment on financial assets, and new general hedge accounting requirements. It also carries forward the

guidance on recognition and derecognition of financial instruments from IAS 39.

Mobilink Microfinance Bank Limited (the Bank) was incorporated in Pakistan on November 29, 2010 as a

public limited company under the then applicable Companies Ordinance, 1984 (Repealed by the Companies

Act, 2017). The Bank obtained license for Microfinance operations from the State Bank of Pakistan (SBP) on

September 12, 2011 to operate on a nationwide basis and received the certificate of commencement of

business from Securities and Exchange Commission of Pakistan (SECP) on February 13, 2012 whereas

certificate of commencement of business from SBP was received on April 20, 2012. The Bank also operates

in the territory of Azad Jammu Kashmir (AJK) and has one branch in Muzaffarabad AJK. 

The Bank has 105 business locations/ touch points comprising of 105 branches (including 1 in Muzaffarabad

AJK) and no booth/ service centre (2021: 105 branches (including 1 in Muzaffarabad AJK) and no booth/

service centre ) in operation. The Bank's registered and principal office is situated at Plot No. 3-A/2, F-8

Markaz, Islamabad, Pakistan. The Bank is a subsidiary of Veon Microfinance Holdings B.V (VMH) (the Holding

Company), with effect from March 27, 2020 upon transfer of 99.99% shareholding in the Bank, from Global

Telecom Holdings (GTH), being a transfer of control between entities held under common control. The

transfer has been registered with SBP whereas the registration with SECP is completed on July 3, 2020. The

Ultimate Parent of the Bank is Veon Limited.

The Bank's principal business is to provide microfinance banking and related services to the poor and under

served segment of the society under the Microfinance Institution Ordinance, 2001. The Bank is also offering

Branchless Banking Services through an agency agreement with Pakistan Mobile Communications Limited

(PMCL), a related party, under the Branchless Banking license from the SBP.

These condensed interim financial statements have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards as applicable in Pakistan for interim financial reporting comprise of:
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MOBILINK MICROFINANCE BANK LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2022

2.2

2.3

3 BASIS OF MEASUREMENT AND PRESENTATION

3.1 The financial statements are prepared under the historical cost convention except:  

- Investments classified as held-for-trading and available-for-sale are measured at fair value.

- Right of use asset and lease liability initially measured at their present values.

3.2

4 SIGNIFICANT ACCOUNTING POLICIES

5 ACCOUNTING ESTIMATES

There are certain new standards and interpretations of and amendments to existing accounting and reporting

standards that have become applicable to the Bank for accounting periods beginning on or after January 01,

2022. These are considered either not to be relevant or not to have any significant effect on the Bank's

condensed interim financial statements.

The accounting policies adopted for the preparation of these condensed interim financial statements are the

same as those applied in the preparation of the annual financial statements for the year ended December 31,

2021.

The basis for accounting estimates adopted in the preparation of these condensed interim financial

statements are the same as those applied in the preparation of the financial statements of the Bank for the

year ended December 31, 2021.

These condensed interim financial statements have been prepared in compliance with the format as

prescribed under the Banking Surveillance Department (BSD) Circular No. 11 dated December 30, 2003

issued by the SBP. These condensed interim financial statements have been presented in Pakistani Rupees,

which is  the functional and presentation currency of the Bank.

These condensed interim financial statements do not include all the information and disclosures required for

the annual financial statements, and should be read in conjunction with the annual financial statements of the

Bank as at December 31, 2021, which have been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan for financial reporting. The accounting and reporting standards as

applicable in Pakistan for financial reporting comprise of: 'International Financial Reporting Standards (IFRS)

issued by the International Accounting Standards Board (IASB) as are notified under the Companies Act,

2017; Provisions of and directives issued under the Microfinance Institutions Ordinance, 2001 and the

Companies Act, 2017; and Directives issued by the State Bank of Pakistan (SBP) and the Securities and

Exchange Commission of Pakistan (SECP). Wherever the requirements of the Microfinance Institution

Ordinance, 2001, the Companies Act, 2017, or the directives issued by the SBP and SECP differ with the

requirements of IFRS, the requirements of the Microfinance Institution Ordinance, 2001, the Companies Act,

2017 and the said directives shall prevail.
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MOBILINK MICROFINANCE BANK LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2022

(Un-audited) (Audited)

6 CASH AND BALANCES WITH SBP AND NBP Note ------------- Rupees -------------

Cash in hand - local currency 756,633,001      816,788,618          

Balance with State Bank of Pakistan (SBP) 6.1 3,462,303,940   3,801,139,847       

Balance with National Bank of Pakistan (NBP)

- Current accounts 3,093,549          118,037,070          

4,222,030,490   4,735,965,535       

6.1

(Un-audited) (Audited)

7 BALANCES WITH OTHER BANKS / NBFIs / MFBs Note ------------- Rupees -------------

In Pakistan

- on current accounts - local currency -                     154,708,826          

- on saving accounts - local currency 7.1 2,913,209,685   2,863,152,009       

- on term deposits accounts - local currency 7.2 222,750,000      222,750,000          

3,135,959,685   3,240,610,835       

- on current accounts - foreign currency -                     -                         

3,135,959,685   3,240,610,835       

7.1 These carry markup ranging from 12.25% to 15.65% (December 31, 2021: 5.50% to 9.25%) per annum.

7.2

(Un-audited) (Audited)

8 INVESTMENTS Note ------------- Rupees -------------

Available for sale 

Federal Government Securities

Market Treasury Bills 8.1 5,888,636,272   13,168,003,173     

Mutual Funds -                       103,148,764          

8.2 181,329             (5,189,029)             

5,888,817,601   13,265,962,908     

8.1

8.2

These represent securities with original maturity period of upto three months. Investment made during the year

carry markup at the rates ranging between 10.20% to 14.75% (December 31, 2021: 7.10% to 10.49%) per annum.

These also include securities with original maturity period of upto three months held for the purposes of

Depositors' Protection Fund.

June 30, 

2022
December 31, 2021

December 31, 2021

June 30, 

2022
December 31, 2021

This includes balance held with SBP in a current account to comply with the requirement of maintaining minimum

balance equivalent to 5% (December 31, 2021: 5%) of the Bank’s demand deposits and time deposits with tenor of

less than one year.

June 30, 

2022

In accordance with R-11C of the Prudential Regulations, available for sale securities have been valued on mark-to-

market basis and the resulting surplus / (deficit) is kept in a separate account titled 'surplus / (deficit) on

revaluation of assets and is charged through statement of comprehensive income in accordance with the R -11 (c)

"Treatment of surplus / (deficit)" of the Prudential Regulations.

These carry markup ranging from 12.70% to 13.75% (December 31, 2021: 7.51% to 8.10%) per annum, and have

maturity latest by June 24, 2023.

Surplus on revaluation of available for sale

investments
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MOBILINK MICROFINANCE BANK LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2022

9 ADVANCES - NET OF PROVISIONS Note Number  Rupees Number  Rupees 

Micro credit

 -Secured against gold 85,840                    17,385,656,607      77,769                    14,632,223,900      

 -Unsecured 2,169,134               24,924,527,844      1,941,518               23,737,608,912      

2,254,974               42,310,184,451      2,019,287               38,369,832,812      

Less: 

Specific provision 9.1 689,313,384           440,393,866           

General provision 9.2 484,704,289           465,944,235           

1,174,017,673        906,338,101           

Advances - net of provisions 41,136,166,778      37,463,494,711      

9.1

---------------------------------------------------------- Rupees ----------------------------------------------------------

OAEM 568,463,610           14,742,983             14,742,983                        387,663,044                              -                                -   

Substandard 376,254,427           89,354,717             89,354,717                        228,795,486              57,198,872              57,198,872 

Doubtful 638,138,805           313,585,415           313,585,415                      494,384,091            247,192,046            247,192,046 

Loss 273,827,804           271,630,269           271,630,269           136,002,948           136,002,948           136,002,948           

1,856,684,646   689,313,384           689,313,384           1,246,845,569        440,393,866           440,393,866           

9.2

9.3

Major Changes include

Classification New DPD Criteria

Days passed due based classification (DPD)  Previous DPD 

Criteria General loans Housing loans Enterprise loans
 Enterprise loans

(Property colletral) 

OAEM 30-59 30-59 90-179 90-179 90-179

Substandard 60-89 60-89 180-364 180-364 180-364

Doubtful 90-179 90-179 365-729 365-544 365-544

Loss 180-209 180-209 730-1944 545-1214 545-1944

Write Off =>210 =>210 =>1945 =>1215 =>1945

Provision Percentage

OAEM 0% 0% 0% 10% 10%

Substandard 25% 25% 25% 25% 25%

Doubtful 50% 50% 50% 50% 50%

Loss 100% 100% 100% 100% 100%

Write Off 100% 100% 100% 100% 100%

Suspension Percentage

OAEM 100% 0% 0% 100% 100%

Substandard 100% 100% 100% 100% 100%

Doubtful 100% 100% 100% 100% 100%

Loss 100% 100% 100% 100% 100%

Write Off 100% 100% 100% 100% 100%

9.4 Particulars of provision against non-performing advances

Specific General Total Specific General Total

---------------------------------------------------------- Rupees ----------------------------------------------------------

Opening balance 440,393,866           465,944,235           906,338,101           22,810,309             332,240,501           355,050,810           

Charge for the period/ year 1,021,978,778        18,760,054             1,040,738,832        854,181,059           133,700,416           987,881,475           

Amounts written-off (773,059,260)          -                          (773,059,260)          (436,597,502)          3,318                      (436,594,184)          

248,919,518           18,760,054             267,679,572           417,583,557           133,703,734           551,287,291           

Closing balance 689,313,384           484,704,289           1,174,017,673        440,393,866           465,944,235           906,338,101           

(Un-audited) Audited

9.5 Particulars of write offs

----------- Rupees -----------

Against provisions 773,059,260           436,594,184           

9.6

Provision 

held

Category of 

classification

Amount 

outstanding

Provision 

required

Provision 

held

Provision 

required

Amount 

outstanding

Particulars of non-performing advances June 30, 2022 December 31, 2021

(Un-audited) (Audited)

June 30, 2022 December 31, 2021

(Un-audited) (Audited)

Number of loans 

outstanding

Amount of loans 

outstanding

Number of loans 

outstanding

Amount of loans 

outstanding

SBP vide circular letter No.1 of 2020 dated 26 March 2020 and subsequently vide circular letter No. 7 of 2020 dated 10 August 2020 provided regulatory relief based on specific

requirement to borrowers to defer payment of principal on loan obligations by one year. Further, financing facilities of such borrowers, who were unable to service the markup amount or

need deferment exceeding one year, were allowed to be restructured / rescheduled upon their request. This scheme was expired on 31 March 2021. The bank also deferred /

rescheduled certain loans in line with its internal credit policy. As at 30 June 2022, outstanding balance of such loans is Rs 6,754 million (2021: 7,580 million).

December 31, 2021

(Un-audited) (Audited)

This represents general provision maintained against unsecured microcredit advances net of specific provision, cash and gold collateral at the rate of 2% (December 31, 2021: 2%)

against the requirement of 1% specified under the Prudential Regulations issued by the State Bank of Pakistan.

On March 16, 2022 SBP AC&MFD has issued Circular No. 02 of 2022 making significant revisions to the MFBs' Prudential Regulations (R-5: Maximum Loan Size and Eligibility of

Borrowers, R-8: Classification of Assets and Provisioning Requirements & R-10: Charging-off Non Performing Loans (NPLs))

June 30,

2022

December 31,

2021

June 30, 2022
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MOBILINK MICROFINANCE BANK LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2022

(Un-audited) Audited

June 30,

2022

December 31,

2021

10 OPERATING FIXED ASSETS Note ----------- Rupees -----------

Capital work in progress             39,008,619              74,345,755 

Property and equipment excluding right of use assets           914,809,313            968,256,736 

Intangible assets           433,566,534            411,662,559 

       1,387,384,466         1,454,265,050 

Right of use assets           941,820,175            670,947,413 

       2,329,204,641         2,125,212,463 

10.1 Additions during the period/ year

Additions:

Electrical, office and computer equipment 58,453,309           312,338,834          

Furniture and fixture 9,760,947             56,538,921            

Vehicles -                        102,061,484          

Leasehold improvements 20,899,412           172,499,013          

Intangible assets 122,885,534         228,245,398          

211,999,202         871,683,650          

Right of use assets 355,691,003         185,019,830          

Net transfers - capital work-in-progress (35,337,136)          (222,384,216)         

532,353,069         834,319,264          

11 OTHER ASSETS

Income/ markup accrued 8,286,138,957      6,806,142,993       

Advances, deposits and prepayments 316,103,412         199,955,574          

Advance taxation - net 145,635,290         -                         

Branch adjustment account 574,343                -                         

Receivable from related parties 11.1 277,298,938         210,396,042          

Inventory/ printed stationary 119,188,013         140,871,876          

Crop and livestock insurance claims 11.2 183,373,446         244,583,127          

Others 325,721,082         320,344,229          

9,654,033,481      7,922,293,841       

11.1 Receivable from related parties

Pakistan Mobile Communications Limited (PMCL) 277,298,938         210,396,042          

11.2

(Un-audited) Audited

12 DEFERRED TAX ASSET ----------- Rupees -----------

Arising in respect of following deductible temporary differences

Provision against non-performing advances 387,425,832         262,838,049          

Provision for gratuity 20,235,284           7,018,660              

Minimum Tax 31,968,582           -                         

other -                          116,636,920          

deficit on revaluation of available for sale investments -                          1,504,818              

Operating fixed asset 20,931,178           4,657,353              

Lease liability net of right of use assets 26,076,310           12,631,370            

486,637,186         405,287,170          

Arising in respect of following taxable temporary differences

Intangible asset (2,236,912)            -                           

Surplus on revaluation of available for sale investments (59,839)                 -                           

(2,296,751)            -                           

484,340,435         405,287,170          

December 31,

2021

This represents claims for the amount of insurance premiums lodged / to be lodged with SBP under crop loan insurance

scheme and livestock insurance scheme for borrowers of the Bank.

June 30,

2022
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
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13 DEPOSITS AND OTHER Note Number  ---- Rupees ---- Number  ---- Rupees ---- 

ACCOUNTS

Time liabilities

Fixed deposits 1,006              5,914,575,208          1,071                    9,952,032,819       

Demand Liabilities

Saving deposits 45,706            6,885,372,287          44,570                  10,078,010,509     

Current deposits 585,462          2,539,822,448          520,727                2,910,951,210       

Branchless deposits

Saving 618,460          3,983,698,120          521,586                3,346,151,344       

Current 40,492,372     35,820,603,696        38,693,565           32,371,251,314     

41,742,000     49,229,496,551        39,780,448           48,706,364,377     

13.1 41,743,006     55,144,071,759        39,781,519           58,658,397,196     

13.1 Particulars of deposits by ownership

Individual depositors 41,739,009     44,652,239,527        39,389,229           35,534,332,053     

Institutional depositors:

Corporations/ firms 1,191              3,362,832,797          707                       9,081,355,172       

Banks and financial institutions 811                 2,966,985,670          58                         8,438,239,637       

Others 1,995              4,162,013,765          391,525                5,604,470,334       

41,743,006     55,144,071,759        39,781,519           58,658,397,196     

13.2

(Un-audited) Audited

----------- Rupees -----------

14 BORROWINGS

Borrowings from Banks / Financial Institutions 

In Pakistan 14.1        1,278,039,040                            -   

Outside Pakistan                           -                              -   

       1,278,039,040                            -   

14.1 The bank utilized two secured running finance facilities during the period on following terms.

i)

ii)

Deposits include related parties balance amounting to Rs 70.288 million (2021:  Rs 0.187 million) as disclosed in Note 23.

June 30,

2022

December 31,

2021

The Bank entered into running finance facility agreement amounting to Rs 500 million with Alfalah Bank to finance its

operations and carries mark-up at the rate of one months KIBOR + 0.85% per annum payable on quarterly basis. The tenure

of loan is 12 months. First pari passu charge over all the present and future assets of the Bank including but not limited to

advances/microcredit receivables and investments bond CRR & SLR requirements of the bank with 25% margin(Excluding

land and buildings).

The Bank entered into running finance facility agreement amounting to Rs 1,000 million with Allied bank to finance its

operations and carries mark-up at the rate of three months KIBOR + 0.85% per annum payable on quarterly basis. The

tenure of loan is 12 months. First pari passu charge over all the present and future assets of the Bank including but not

limited to advances/microcredit receivables and investments beyond CRR & SLR requirements of the bank with 25%

margin(Excluding land and buildings).

(Un-audited) (Audited)

June 30, 2022 December 31, 2021
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
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(Un-audited) Audited

----------- Rupees -----------

15 OTHER LIABILITIES

Mark-up / return / interest payable on deposits 220,732,834         265,187,255          

Bills payable 204,996,943         261,060,488          

Accrued expenses 887,343,776         950,059,785          

Payable to related parties 274,158,704         278,122,160          

Provision for gratuity 61,319,041           24,202,276            

Taxes and levies withheld 212,704,015         234,531,648          

Payable to suppliers 352,519,021         493,295,520          

Tax Payable 58,452,645           112,824,529          

Bills collected for settlement through NADRA 267,218,894         236,605,322          

Lease liability on right of use assets 1,020,839,295      714,503,858          

Remittances 248,412,800         567,693,510          

Others 251,624,931         221,519,269          

4,060,322,899      4,359,605,620       

16 SHARE CAPITAL

Authorized capital

2022 2021

Numbers Numbers 

300,000,000    300,000,000    Ordinary shares of Rs. 10 each. 3,000,000,000      3,000,000,000       

Issued, subscribed and paid-up capital

Ordinary shares

271,359,683    271,359,683    Fully paid in cash of Rs. 10 each. 2,713,596,830      2,713,596,830       

16.1

(Un-audited) (Audited)

------------- Rupees -------------

17 (DEFICIT) / SURPLUS ON REVALUATION OF ASSETS

Available for sale investments 181,329                (5,189,029)             

Related deferred tax                  (59,839) 1,504,818              

                 121,490              (3,684,211)

18 MEMORANDUM / OFF BALANCE SHEET ITEMS

18.1 Contingencies

(Un-audited) (Audited)

18.2 Commitments Note ------------- Rupees -------------

Operating fixed assets 37,845,248           43,887,072            

Bank guarantee 18.3 330,000,000         330,000,000          

Standby letter of guarantee 18.4 76,125,000           59,250,000            

          443,970,248            433,137,072 

18.3

18.4

December 31, 2021

June 30,

2022
December 31, 2021

There has been no significant change in the status of contingencies, for the period, from those disclosed in the financial

statements for the year ended December 31,  2021.

Veon Microfinance Holdings B.V (VMH) is the Holding Company controlling 271,359,678 i.e. 99.99% shares of the Bank

(refer to note 1 for details).

This represents letter of guarantee issued by the Bank to Visa and Master card International Service Association for

interbank settlement.

This represents Bank guarantees issued by the Bank to Pakistan Railway amounting to Rs.110 million (2021: Rs. 110

million) against the online payment processing services and Social Protection Strategy Unit Government of Sindh amounting

to Rs.220 million (2021: 220) against disbursement of fund to CNIC holders under Health and Nutrition Conditional Cash

Transfer (H&N CCT) program.

June 30,

2022

December 31,

2021

June 30,

2022
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2022

(Un-audited) (Un-audited)

19 MARKUP / RETURN / INTEREST EARNED Note ------------- Rupees -------------

Mark-up on advances 6,996,223,521      4,030,529,634       

Income on investment in Government Securities 677,877,528         469,348,593          

Mark-up on deposit accounts with treasury and other banks 199,327,151         147,468,944          

       7,873,428,200 4,647,347,171       

20 MARK-UP / RETURN / INTEREST EXPENSED

Interest on deposits 1,229,710,279      737,072,151          

Interest on borrowings 6,927,511             -                         

1,236,637,790      737,072,151          

21 FEE, COMMISSION AND BROKERAGE INCOME - NET

Loss from branchless banking 21.1 (1,239,246,265)     (418,948,915)         

Loan processing fee 386,929,271         273,573,618          

Commission from insurance companies 21.2 2,073,074             18,105,560            

Others 13,002,119           5,271,698              

        (837,241,801) (121,998,039)         

21.1 Income / (loss)  from branchless

Branchless banking income 21.3 2,795,629,353      2,711,076,926       

Commission to retailers / franchisees (2,430,818,728)     (2,243,917,855)      

Commission and float to a related party - PMCL 21.4 (1,604,056,890)     (886,107,986)         

     (1,239,246,265) (418,948,915)         

21.2

21.3

21.4

22 CASH AND CASH EQUIVELANTS

Cash and balances with SBP and NBP 4,222,030,490      3,498,749,668

Balances with other banks/NBFIs/MFBs 2,915,959,685      8,618,105,605

Investments with original maturity of less than three months 5,888,817,601      7,164,463,824

13,026,807,776    19,281,319,097     

22.1 It excludes a Term Deposit Receipt (TDR) of Rs. 220 million having maturity of more than 1 year.

June 30,

2022

June 30,

2021

This represents commission received  from insurance companies against life and health insurance of the Bank's customers.

This represents the income from branchless banking operations (Jazz Cash ) carried out by the Bank together with PMCL

through agency agreement under SBP Branchless Banking Regulations. As per the agreement, Income from Jazz Cash (net

of agents commission) is shared between the Bank and PMCL in the ratio of 30:70 respectively. Mark-up on nano loans

amounting to Rs. 2,286 million (2021: Rs.622 million) related to branchless business have been included in mark-up on

advances.

This represents PMCL's share in net fee income at the rate of 70% and 50% share in float.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2022

`

23 BALANCES AND TRANSACTIONS WITH RELATED PARTIES

(Un-audited) (Un-audited)

------------- Rupees -------------

Transactions during the period:

Payments made for expenses incurred on behalf of 

PMCL by the Bank 906,490,950          320,480,043       

Payments made for expenses incurred on behalf of 

the Bank by PMCL -                         -                      

Payments made against defined contribution plan

being employee and employer contributions 85,322,458            71,843,124         

Deposits made during the period 5,216,772,895       5,116,963,052    

Withdrawals made during the period 5,147,677,156       5,187,128,639    

Mark-up/ return/ interest expensed to PMCL 1,005,675              1,278,198           

Deposit mobilization commission paid 648,351,548          438,781,015       

Branchless commission (net of expenses) 955,678,843          447,326,971       

Employees' Provident Fund Trust

Bank's contribution paid to the fund 42,661,229            35,921,562         

Key management personnel

Remuneration of key management personnel 143,343,980 91,194,788         

Balances outstanding:

Payable to Global Telecom Holdings (GTH) -                         -                      

-                         -                      

Receivable from PMCL 277,298,938          1,296,600,719    

Payable to PMCL 274,158,704          1,076,515,621    

Receivable from Business Communication System 

(Private) Limited -                         -                      

Deposits accounts contain amounts relating to 

following related parties:

Pakistan Mobile Communications Limited 70,288,000            294,827              

Key Management Personnel 34,722,255            38,490,776         

The Bank's Ultimate Parent is Veon Limited (VL). Therefore, all subsidiaries and associated undertakings of VL are

related parties of the Bank. Other related parties include directors, key management personnel (KMP) which include

Chief Executive Officer and Head of Departments (HOD's) and entities under common directorship. All transactions

involving related parties are subject to the approval of the Board of Directors. During the period, no transactions were

entered into with the Holding Company and VL by the Bank. Significant transactions with the related parties other than

those referred to in the foregoing entered into during the year are as follows:

Associated company

June 30, 

2022

June 30, 

2021

Pakistan Mobile Communications Limited

(PMCL)

Relationship with 

related party

Relationship with 

related party

Key management 

personnel

Associated company 

(Formerly Parent 

Company)

Key management 

personnel

Associated Company

Associated company

Associated company




