
June 30, 

2019

December 31, 

2018

(Unaudited) (Audited)

Note -----------------Rupees------------------

ASSETS

Cash and balances with SBP and NBP 1,615,088,462   2,134,916,179   

Balances with other Banks/NBFIs/MFBs 5,687,835,854   5,162,381,361   

Investments - Net of Provisions 8 4,455,954,013   5,408,581,609   

Advances - Net of Provisions 9 14,095,644,843 12,428,377,027 

Operating fixed assets 10 1,081,582,938   729,541,801      

Other assets 2,858,240,389   2,194,622,020   

Deferred tax asset 11 106,161,307      56,273,879        

Total assets 29,900,507,806 28,114,693,876 

LIABILITIES

Deposits and other accounts 12 21,444,481,488 22,091,485,932 

Other liabilities 3,942,687,775   2,059,393,830   

Deferred tax liabilities -                     -                     

Total liabilities 25,387,169,263 24,150,879,762 

NET ASSETS 4,513,338,543 3,963,814,114   

REPRESENTED BY:

Issued, subscribed and paid-up capital 2,713,596,830   2,713,596,830   

Share premium account -                     -                     

Statutory & general reserves 454,056,150      332,173,703      

Depositors' Protection Fund 122,707,558      86,860,323        

Accumulated profit 1,227,709,620 789,816,115      

4,518,070,158   3,922,446,971   

(Deficit) / Surplus on revaluation of assets (4,731,615)         41,367,143        

Deferred grants -                     -                     

TOTAL CAPITAL 4,513,338,543   3,963,814,114   
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The annexed notes from 1 to 16 form an integral part of this condensed interim financial statements.

 

________________________

PRESIDENT/ CEO DIRECTOR

MOBILINK MICROFINANCE BANK LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 30, 2019

____________________



2019 2018

Note

Markup/return/interest earned 14 2,478,473,827  1,602,068,437  

Markup/return/interest expensed (387,607,632)    (206,349,495)    

Net markup/interest income 2,090,866,195  1,395,718,942  

Provision against non - performing loans and advances 9.2 (159,875,764)    (48,954,078)      

Provision for diminution in the value of investments -                    -                      

Recovery against written off advances -                    -                      

Provision for diminution in the value of investments -                    -                      

Bad debts written off directly -                    -                      

(159,875,764)    (48,954,078)      

Net markup/interest income after provisions 1,930,990,431  1,346,764,864  

Non markup/non interest income

Fee, commission and brokerage income 227,092,764     369,332,617     

Dividend income 49,749,481       -                      

Other income -                      852,085            

Total non markup/non interest income 276,842,245     370,184,702     

Non markup/non interest expenses

Administrative expenses (1,381,126,126) (1,111,727,403) 

Other charges (6,903,694)        (1,832,315)        

Total non-markup/non interest expenses (1,388,029,820) (1,113,559,718) 

Extra ordinary/ unusual items -                      -                      

Profit before taxation 819,802,856     603,389,848     

Taxation - Current 260,278,050     223,812,581     

   - Prior year -                      -                      

   - Deferred (49,887,428)      (17,091,559)      

210,390,622     206,721,022     

Profit after taxation 609,412,234     396,668,826     

Accumulated profit brought forward 789,816,115     179,975,461     

Profit before appropriations 1,399,228,349  576,644,287     

Appropriations - transfers to

Statutory reserve (121,882,447)    (79,333,765)      

Contribution to depositors protection fund (30,470,612)      (19,833,441)      

Revenue reserve -                      -                      

Proposed cash dividend -                      -                      

(152,353,059)    (99,167,206)      

Accumulated profit carried forward 1,246,875,290  477,477,081     

Earning per share (Rupee) 2.25 1.46

The annexed notes from 1 to 16 form an integral part of this condensed interim financial statements.

__________________________

PRESIDENT/ CEO

___________________

DIRECTOR

MOBILINK MICROFINANCE BANK LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2019

Half year ended June 30

------------------Rupees----------------



MOBILINK MICROFINANCE BANK LIMITED

Condensed Interim Statement of Comprehensive Income  (Un-audited)

For the period ended June 30, 2019

2019 2018

Note

Profit after taxation 609,412,234  396,668,826    

Other comprehensive income/ (loss) (13,789,047)   -                     

Comprehensive income/ (loss) transferred to equity 595,623,187  396,668,826    

Components of comprehensive income not reflected in equity

(Deficit) / Surplus on revaluation of investments (4,731,615)     417,998           

Related tax impact -                   (104,500)          

(4,731,615)     313,500           

590,891,572  396,982,325    

The annexed notes from 1 to 16 form an integral part of this condensed interim financial statements.

President/ CEO Director

Half year ended June 30

Unaudited

---------------Rupees---------------



MOBILINK MICROFINANCE BANK LIMITED

Condensed Interim Statement of Changes In Equity  (Un-audited)

For the period ended June 30, 2019

 Share Capital 
 Statutory 

Reserve 

 Depositors 

Protection 

Fund 

  Accumulated 

Profits 
 Total 

(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)

Balance as at December 31, 2017 2,713,596,830   168,569,453  42,283,977       179,975,461        3,104,425,721   

Profit for the period -                       -                   4-10 -                      396,668,826        396,668,826      

Other comprehensive income -                       -                   -                      -                         -                       

Total comprehensive income for the period -                       -                   -                      396,668,826        396,668,826      

Transfers to Statutory reserves -                       79,333,765    -                      (79,333,765)        -                       

Transfer to Depositors protection fund

    - 5% of the profit after tax for the period -                       -                   20,205,679       (20,205,679)        -                       

    - return on investments - net of tax 572,691            (572,691)             

-                       -                   20,778,370       (20,778,370)        -                       

Balance as at June 30, 2018 2,713,596,830   247,903,218  63,062,347       476,532,152        3,501,094,547   

Profit for the period -                       -                   4-10 -                      421,352,424        421,352,424      

Other comprehensive income -                       -                   -                      -                         -                       

Total comprehensive income for the period -                       -                   -                      421,352,424        421,352,424      

Transfers to Statutory reserves -                       84,270,485    -                      (84,270,485)        -                       

Transfer to Depositors protection fund

    - 5% of the profit after tax for the period -                       -                   20,695,384       (20,695,384)        -                       

    - return on investments - net of tax 3,102,592         (3,102,592)          

-                       -                   23,797,976       (23,797,976)        -                       

Balance at December 31, 2018 2,713,596,830   332,173,703  86,860,323       789,816,115        3,922,446,971   

Profit for the period -                       -                   4-10 -                      609,412,234        609,412,234      

Other comprehensive income -                       -                   -                      (13,789,047)        (13,789,047)       

Total comprehensive income for the period -                       -                   -                      595,623,187        595,623,187      

Transfers to Statutory reserves -                       121,882,447  -                      (121,882,447)      -                       

Transfer to Depositors protection fund

    - 5% of the profit after tax for the period -                       -                   30,470,612       (30,470,612)        -                       

    - return on investments - net of tax 5,376,623         (5,376,623)          -                       

-                       -                   35,847,235       (35,847,235)        -                       

Balance at June 30, 2019 2,713,596,830   454,056,150  122,707,558    1,227,709,620    4,518,070,158   

The annexed notes from 1 to 16 form an integral part of this condensed interim financial statements.

Director

 

President/ CEO



2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 819,802,856      603,389,848      

Less: Dividend income (49,749,481)      -                     

770,053,375      603,389,848      

Adjustment for non cash items:

Depreciation of property and equipment 80,931,515        67,467,721        

Depreciation right of use assets 48,846,396        -                     

Amortization of intangible assets 53,602,997        19,398,022        

Provision against non performing loans and advances 159,875,764      48,954,078        

Provision for diminution in the value of investements/ Other assets -                     -                     

Loss/ (gain) on disposal of operating fixed assets 55,996               (547,012)           

Finance charges on right of use assets 21,563,625        -                     

Gain on sale of investment -                     

Provision for gratuity -                     2,994,924          

364,876,293      138,267,733      

1,134,929,668  741,657,580      

(Increase)/ decrease in operating assets:

Lending to financial institutions -                     -                     

Advances (1,827,143,580) (71,257,258)      

Other assets (excluding advance taxation) (716,470,159)    (149,607,306)    

(2,543,613,739) (220,864,564)    

Increase/ (decrease) in operating liabilities: 

Borrowings from financial institutions -                     -                     

Deposits and other accounts (647,004,444)    1,040,480,702  

Bills payable (47,235,421)      (33,598,847)      

Other liabilities (excluding current taxation) 1,541,209,896  (521,775,335)    

846,970,032      485,106,521      

Cash outflow from operations (561,714,039)    1,005,899,537  

Contribution made to gratuity fund -                     (5,295,392)        

Income tax paid (239,062,880)    (201,102,081)    

Net cash outflow from operating activities (800,776,919)    799,502,064      

CASH FLOWS FROM INVESTING ACTIVITIES

Net investment in available for sale securities 892,739,791      (2,950,143,921) 

Dividend income 49,749,481        -                     

Investment in operating fixed assets (79,629,269)      (129,326,127)    

Sale proceeds of property and equipment disposed off -                     798,147             

Net cash inflow/ (outflow) from investing activities 862,860,003      (3,078,671,901) 

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of shares -                     -                     

Payment of lease liability on right of use assets (56,456,308)      -                     

Net cash outflow from financing activities (56,456,308)      -                     

Net increase in cash and cash equivalents 5,626,776          (2,279,169,838) 

Cash and cash equivalents at beginning of the period 7,297,297,540  4,118,806,954  

7,302,924,316  1,839,637,116  

Cash and cash equivalents comprise of the following:

Cash and balances with State Bank of Pakistan and National Bank of Pakistan 1,615,088,462  1,050,560,609  

Balances with other banks/NBFIs/MFBs 5,687,835,854  789,076,507      

7,302,924,316  1,839,637,116  

The annexed notes from 1 to 16 form an integral part of this condensed interim financial statements.

------------------Rupees----------------

PRESIDENT/ CEO DIRECTOR

Half year ended June 30

MOBILINK MICROFINANCE BANK LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2019



1 STATUS AND NATURE OF BUSINESS

2 BASIS OF PRESENTATION

Mobilink Microfinance Bank Limited (the Bank) was incorporated in Pakistan on November 29, 2010 as a public

limited company under the Companies Ordinance, 1984. The Bank obtained license for Microfinance operations

from the State Bank of Pakistan (SBP) on September 12, 2011 to operate on a nationwide basis and received the

certificate of commencement of business from Securities and Exchange Commission of Pakistan (SECP) on

February 13, 2012 whereas certificate of commencement of business from SBP was received on April 20, 2012. 

The Bank has 63 business locations/ touch points comprising of 63 branches and no booth/ service centre (2018:

61 business locations/ touch points comprising of 61 branches and no booths/ service centres) in operation. The

Bank's registered and principal office is situated at Plot No. 3-A/2, F-8 Markaz, Islamabad, Pakistan. The Bank is

a subsidiary of Global Telecom Holding S.A.E. (the holding company) which owns 99.99% share capital in the

Bank.  

The Bank's principal business is to provide microfinance banking and related services to the poor and under

served segment of the society under the Microfinance Institution Ordinance, 2001. The Bank is also offering

Branchless Banking Services through agency agreement with Pakistan Mobile Communications Limited (PMCL),

a related party, under the Branchless Banking license from the SBP.

These condensed interim financial statements do not include all the information and disclosures required for the

annual financial statements, and should be read in conjunction with the annual financial statements of the the

Bank as at December 31, 2018, which have been prepared in accordance with approved accounting standards

as applicable in Pakistan, which comprise of International Financial Reporting Standards (IFRSs) issued by the

International Accounting Standards Board (IASB) as are notified under the Companies Act, 2017, the

requirements of the Companies Act, 2017, the Microfinance Institutions Ordinance, 2001, and the directives

issued by the Securities and Exchange Commission of Pakistan (SECP) and SBP. Wherever, the requirements

of the Companies Act, 2017, the Microfinance Institutions Ordinance, 2001, or directives issued by the SECP and

the SBP differ with the requirements of IFRS, the requirements of the Companies Act, 2017, the Microfinance

Institutions Ordinance, 2001, or the requirements of the said directives prevail.

These condensed interim financial statements of the Bank have been prepared, in accordance with the

requirements of the International Accounting Standard 34 - 'Interim Financial Reporting', provisions of the

Companies Act, 2017, the Microfinance Institution Ordinance, 2001 and directives issued by the Securities and

Exchange Commission of Pakistan (SECP) and the State Bank of Pakistan (SBP). Where, the requirements of

the Companies Act, 2017, the Microfinance Institutions Ordinance, 2001 or directives issued by the SECP and

the SBP differ with the requirements of IFRS, the requirements of the Companies Act, 2017, the Microfinance

Institutions Ordinance, 2001, or the requirements of the said directives prevail.

MOBILINK MICROFINANCE BANK LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2018



3 STATEMENT OF COMPLIANCE

4 BASIS OF MEASUREMENT

5 SIGNIFICANT ACCOUNTING POLICIES

5.1 CHANGE IN ACCOUNTING POLICIES

-2-

These condensed interim financial statements have been prepared in accordance with approved accounting

standards as applicable in Pakistan. Approved accounting standards comprise of International Financial

Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) as are notified

under the Companies Act, 2017, the requirements of the Companies Act, 2017, the Microfinance Institutions

Ordinance, 2001, and the directives issued by the Securities and Exchange Commission of Pakistan (SECP) and

SBP. Wherever, the requirements of the Companies Act, 2017, the Microfinance Institutions Ordinance, 2001, or

directives issued by the SECP and the SBP differ with the requirements of IFRS, the requirements of the

Companies Act, 2017, the Microfinance Institutions Ordinance, 2001, or the requirements of the said directives

prevail.

The accounting policies adopted for the preparation of these condensed interim financial statements are the

same as those applied in the preparation of the annual financial statements for the year ended December 31,

2018 except as discribed below:

During the period, IFRS 16 - 'Leases' (IFRS 16) became applicable to the Bank. IFRS 16 replaces existing

guidance on accounting for leases, including IAS 17 - 'Leases', IFRIC 4 - 'Determining whether an Arrangement

contains a Lease', SIC 15 - 'Operating Leases - Incentives' and SIC 27 - 'Evaluating the Substance of

Transactions Involving the Legal Form of a Lease'. IFRS 16 introduces an on balance sheet accounting model for

leases entered by the lessee. A lessee recognises a right of use asset representing its right of using the

underlying asset and a corresponding lease liability representing its obligations to make lease payments.

The Bank has adopted IFRS 16 from January 1, 2019, and has not restated comparatives for the 2018 reporting

period, as permitted under the specific transitional provisions in the Standard.

The SECP, through SRO 229(I)/2019 dated February 14, 2019, had notified that International Financial Reporting

Standard 9 - Financial Instruments (IFRS 9), is applicable for accounting periods ending on or after June 30,

2019. Subsequent thereto, the SBP has relaxed the applicability of IFRS 9 and specified that the same is not

applicable on financial statements of Microfinance Institutions for the period ended June 30, 2019. Accordingly,

the requirements of IFRS 9 have not been considered for in preparation of these condensed interim financial

statements.

These condensed interim financial statements have been prepared under the historical cost basis except

obligation under employee retirement benefit plan which is measured at present value and investments available

for sale and held for trading which are measured at fair value.

These condensed interim financial statements have been presented in Pakistani Rupees, which is the functional

and presentation currency of the Bank.



5.2

June 30,

2019

January 1,

2019

Total lease liability recognised    368,552,799      329,689,757 

5.3

June 30,

2019

January 1,

2019

Right of use Assets    407,002,376      382,093,047 

5.4 The effect of this change in accounting policy is as follows:

June 30,

2019

January 1,

2019

5.5.1 Impact on Balance sheet

Increase in fixed assets - right-of-use assets    407,002,376      382,093,047 

Decrease in other assets     (61,648,068)      (52,851,790)

Increase in other assets - advance taxation        5,137,676                      -   

   350,491,984      329,241,257 

Decrease in other liabilities - accrued expense        5,482,368             448,500 

Increase in other liabilities - lease liability against right-of-use assets   (368,552,799)    (329,689,757)

  (363,070,431)    (329,241,257)

Decrease in net assets     (12,578,447)                      -   

---------------Rupees---------------

---------------Rupees---------------

---------------Rupees---------------

On adoption of IFRS 16, the associated right of use assets were measured at the amount equal to the lease

liability, adjusted by the amount of prepaid lease payments recognised in the balance sheet immediately before

the date of initial application.

The right of use assets recognised subsequent to the adoption are measured based on the initial amount of the

lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct

costs incurred. The right of use assets are depreciated on a straight line basis over the lease term as this method

most closely reflects the expected pattern of consumption of future economic benefits. The right of use assets

are reduced by impairment losses, if any, and adjusted for certain remeasurements of lease liability.

-3-

On adoption of IFRS 16, the bank has recognised liabilities in respect of leases which had previously been

classified as operating leases under IAS 17 - 'Leases'. These liabilities were initially measured as present value

of the remaining lease payments, discounted using the the bank's incremental weighted average borrowing rate

as of January 1, 2019. The lease liability is subsequently measured at amortised cost using the effective interest

rate method.



For the six 

months ended 

June 30, 2019

----Rupees----

5.5.2 Impact on Profit and loss account

(Increase) / Decrease in administrative expenses: 

 - Depreciation on right of use assets      (48,846,396)

 - Finance cost - lease liability of right of use assets      (21,563,625)

 - Rent expense        52,693,898 

Decrease in profit before tax      (17,716,123)

Decrease in tax        (5,137,676)

Decrease in profit after tax      (12,578,447)

6 ACCOUNTING ESTIMATES

7 FINANCIAL RISK MANAGEMENT

The basis for accounting estimates adopted in the preparation of this condensed interim financial information are

the same as those applied in the preparation on the financial statements of the Bank for the year ended

December 31, 2018.

The financial risk management objectives and policies adopted by the Bank are consistent with those disclosed

in the financial statements of the Bank for the year ended December 31, 2018.

-4-

Earnings per share for the six months ended June 30, 2019 is Rs. 0.05 lower as a result of the adoption of IFRS

16.

While implementing IFRS 16, the bank has used a single discount rate methodology for a portfolio of leases with

similar characteristics. The Bank has opted not to recognise right of use assets for leases of low value. The

payments associated with such leases are recognised as an expense on a straight line basis over the lease term.



June 30, 

2019

December 31, 

2018

(Unaudited) (Audited)

Note

8 INVESTMENTS - NET OF PROVISIONS

Available for sale 

Federal Government Securities

Mutual Funds -                      2,754,178,863   

Market Treasury Bills 8.1 4,460,685,628   2,599,246,556   

4,460,685,628   5,353,425,419   

 (Deficit) / Surplus on revaluation of available for sale investments (4,731,615)        55,156,190        

4,455,954,013   5,408,581,609   

8.1

9 ADVANCES - NET OF PROVISIONS

Number of 

loans 

outstanding

Amount of loans 

outstanding

Number of 

loans 

outstanding

Amount of 

loans 

outstanding

Note Number  Rupees Number  Rupees 

 -Secured against gold 9.1 20,627           1,861,932,159     18,745              1,582,305,636   

 -Unsecured 212,993         12,560,480,253   157,909            11,131,499,166 

233,620         14,422,412,412   176,654            12,713,804,802 

Less: 

Specific provision 9.2              8,815 77,099,963                           3,035 64,079,380        

General provision 212,993         249,667,606        157,909            221,348,395      

221,808         326,767,569        285,427,775      

Advances - net of provisions 14,095,644,843   12,428,377,027 

9.1

9.2 Particulars of non-performing advances

Amount 

outstanding

Provision       

required

Provision           

held

Amount 

outstanding

Provision       

required

Provision           

held

OAEM      57,087,397                    -    - 42,766,790          -                    -                     

Substandard      28,600,679        7,150,170        7,150,170 26,976,779          6,679,441         6,679,441          

Doubtful      85,542,453      42,771,227      42,771,227 67,359,796          33,392,369        33,392,369        

Loss 27,178,566    27,178,566    27,178,566    24,755,970          24,007,570        24,007,570        

198,409,095  77,099,963    77,099,963    161,859,335        64,079,380        64,079,380        

9.3 Particulars of provision against non-performing advances

Specific General Total Specific General Total

Opening balance 64,079,380    221,348,395  285,427,775  8,730,729           174,241,149      182,971,878      

Charge for the year 131,556,554  28,319,211    159,875,765  153,205,957        47,107,246        200,313,203      

Amounts written off - note 9.4 (118,535,971) -                 (118,535,971) (94,736,310)        -                    (94,736,310)       

Reversals -                 -                 -                 (3,120,996)          -                    (3,120,996)         

Closing balance 77,099,963    249,667,606  326,767,569  64,079,380          221,348,395      285,427,775      

9.4 Particulars of write offs

June 30,

2019

December 31,

2018

Against provisions 

118,535,971      94,736,310        

118,535,971      94,736,310        

June 30, 2019 December 31, 2018

(Unaudited) (Audited)

(Audited)

---------------------------------- Rupees -----------------------------

December 31, 2018June 30, 2019

-------------------------- Rupees -------------------------- ---------------------------------- Rupees -----------------------------

------------------- Rupees -----------------

These represent securities with original maturity period of upto three months and carry markup at the rates ranging between 9.15% to

12.53% (2018: 5.96% to 9.15%) per annum. These also include securities with original maturity period of upto three months and carry

markup at the rate of held for the purposes of Depositors' Protection Fund with a cumulative face value of amount of Rs. 125 million (2018:

Rs. 87 million) and carry markup at the rates of 10.98% (2018: 8.715%) per annum.

-3-

--------------------- Rupees ------------------

This represents general provision maintained against unsecured microcredit advances net of specific provision at the rate of 2 % (2018: 2%) 

against the requirement of 1% specified under the Prudential Regulations issued by the State Bank of Pakistan.

June 30, 2019 December 31, 2018

(Unaudited) (Audited)

Category of 

classification

(Unaudited)

-------------------------- Rupees --------------------------



10 OPERATING FIXED ASSETS June 30, 

2019

December 31, 

2018

Note (Unaudited) (Audited)

Carrying value at the beginning of the period/ year 729,541,801      462,744,207      

Add: Additions during the period/year 10.1 79,629,269        441,778,363      

Less: Disposals/ deletion during the period/year at carrying value (55,996)             (3,998,225)         

809,115,074      900,524,345      

Right of Use Assets 10.3 407,002,376      

Less: Depreciation and amortization for the period/year (134,534,512)    (170,982,544)     

Carrying value at the end of the period/year 10.2 1,081,582,938   729,541,801      

10.1 Additions during the period/ year

Additions:

Electrical, office and computer equipment 27,915,955        127,325,011      

Furniture and fixture 12,271,040        6,069,603          

Vehicles 18,104,552        28,364,411        

Leasehold improvements 24,422,430        6,284,507          

Intangible assets 128,651,977      127,957,605      

211,365,954      296,001,137      

Additions/ (net transfers) of Capital work-in-progress (131,736,685)    145,777,226      

79,629,269        441,778,363      

10.2 This include capital work-in-progress amounting to Rs.40,769,095 (2018: Rs.172,505,780 ).

June 30,

2019

December 31,

2018

(Unaudited) (Unaudited)

10.3 Right of Use Assets

5.2 382,093,047      -                     

Additions during the period 73,755,725        -                     

Depreciation charged during the period 5.5 (48,846,396)      -                     

Net book value at the end 407,002,376      -                     

June 30, 

2019

December 31, 

2018

(Unaudited) (Audited)

11 DEFERRED TAX ASSET

Arising in respect of following deductible temporary differences

Provision against non-performing advances 94,762,595        79,919,777        

Provision for gratuity 543,318            524,583             

Lease liability net of right of use assets 6,727,563         -                       

Operating fixed asset 4,127,831         -                       

106,161,307      80,444,360        

Arising in respect of following taxable temporary differences

Operating fixed asset -                      (10,381,434)       

106,161,307      70,062,926        

Surplus on revaluation of available for sale investments -                      (13,789,047)       

106,161,307      56,273,879        

Right of use asset recognised on adoption 

of IFRS-16 at January 1, 2019 

-4-

------------------- Rupees -----------------

------------------- Rupees -----------------

------------------- Rupees -----------------



Note Number  Rupees  Number  Rupees 

12 DEPOSITS AND OTHER ACCOUNTS

Time liabilities

Fixed Deposits 2,317          3,164,121,599     2,533                 4,649,732,587   

Demand Liabilities

Saving Deposits 42,321        2,662,126,347     41,527               3,249,863,366   

Current Deposits 196,739      1,303,363,055     261,327             1,229,266,255   

Branchless deposits 13,261,783 14,314,870,487   16,293,843        12,962,623,724 

12.1 13,503,160 21,444,481,488   16,599,230        22,091,485,932 

12.1 Particulars of deposits by ownership

Number  Rupees Number  Rupees 

Individual depositors 13,412,342 16,281,338,953   16,516,578        13,867,310,791 

Institutional depositors:

Corporations/ firms 3,610          4,442,537,930     3,715                 5,096,865,886   

Banks and financial institutions 202             188,864,340        416                    1,556,375,005   

Retailers 86,302        380,160,573        77,858               1,364,112,101   

Franchisees 683             151,571,642        642                    201,714,161      

Customer care centers 21               8,050                  21                      5,107,988          

13,503,160 21,444,481,488   16,599,230        22,091,485,932 

13 MEMORANDUM/OFF BALANCE SHEET ITEMS

13.1 Contingencies

13.2 Commitments

June 30, 

2019

December 31, 

2018

(Unaudited) (Audited)

Operating fixed assets 173,377,936               16,905,056 

Bank Guarantee - note 13.3 -                            100,000,000 

Standby Letter of Guarantee - note 13.4 15,950,000                 13,886,190 

       189,327,936        130,791,246 

13.3

13.4

There are no known material contingencies as at June 30, 2019 (December 31, 2018: Nil).

June 30, 2019 December 31, 2018
(Unaudited) (Audited)
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June 30, 2019 December 31, 2018

(Unaudited) (Audited)

--------------- Rupees ----------------

This represents letter of guarantee issued by the Bank to Visa International Service Association for interbank 

settlement.

This represents Bank guarantees issued by the Bank to Pakistan Railway against the online payment processing 

services.



2019 2018

(Unaudited) (Unaudited)

14 MARKUP/RETURN/INTEREST EARNED

Mark-up on advances 1,915,479,728     1,362,271,339     

Income on investment in Government Securities 192,897,155        177,906,889        

Mark-up on deposit accounts with treasury and other banks 370,096,944        61,890,209          

2,478,473,827     1,602,068,437     

15. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

2019 2018

Transactions during the year: Relationship with related party

Global Telecom Holding (GTH) Parent Company

Payment set off against CDC subscription -                       -                       

Pakistan Mobile Communications Limited (PMCL) Associated Company

Payments made for expenses incurred on behalf of PMCL by the Bank          382,624,211            38,282,197 

Payments made for expenses incurred on behalf of the Bank by PMCL              1,025,547 13,881,727          

Payments made against defined contribution plan being employee 

and employer contributions 36,630,790          27,898,056          

Deposits made during the year 9,989,199,970     7,931,796,082     

Withdrawals during the year 10,429,607,984   8,407,569,605     

Mark-up/ return/ interest expensed to PMCL 3,671,980 4,524,337            

Deposit Mobilization Commission Paid 308,255,822        121,484,641        

Branchless commission (Net of agents commission) 429,269,370        424,126,572        

Employees' Provident Fund Trust

Bank's contribution paid to the fund 25,607,807          17,563,496          

Balances outstanding as at December 31, 2018

Payable to GTH Parent Company              2,482,123              2,482,123 

Receivable from PMCL Associated Company          110,485,507 8,452,527            

Payable to Business Communication System (Private) Limited Associated Company                196,145                162,770 

Deposits accounts contain amounts relating to following related parties:

Pakistan Mobile Communications Limited (PMCL) Associated Company            55,237,876            32,201,818 

 

16 DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized for issue by the Board of Directors of the MMBL in their meeting held on _______________________.

_________________________ ___________

President / Chief Executive Director
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The Bank is a subsidiary of Global Telecom Holding S.A.E. (GTH) which holds 99.99% share capital of the Bank. Therefore, all subsidiaries and

associated undertakings of GTH are related parties of the Bank. Other related parties include directors, key management personnel which include CEO

and Head of Departments (HOD's), entities under common directorship. All transactions involving related parties are subject to the approval of the Board of

Directors. Significant transactions with the related parties other than those referred to in the foregoing entered into during the year are as follows:

Half year ended June 30

----------------- Rupees --------------------

Half year ended June 30

--------------- Rupees -----------------




